
B. NAGA BHUSHAN & Co.,
CHARTERED ACCOUNTANTS

To the Members of Meda lnstitute of Podiatry private limited
Report on the Audit of the Financial Statements

Opin ion

We have audited the Financial Statemenls of M/s Meda lnstitute of Podiatry private
limited ("the Company"), which comprise lhe Balance Sheet as at March 31 , 2026, the
Statement of Profit and Loss, Cash Flow Statement ended on that date, and a summary
of significant accounting policies and other explanatory information (Hereinafter referred
to as Financial Statements).

ln our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (the "Act") in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in lndia, of the state of
affairs of the Company as at March 31, 2026, the profit, and its cash flows for the year
ended on that date.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia (lCAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

lnformation Other than the Financial Statements and Auditors' Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the 'Director's
report' but does not include the financial statements and our auditor's re
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To the Members of Meda lnstitute of Podiatry private limited
Report on the Audit of the Financial Statements

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. lf, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a
true and falr view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in lndia,
including the accounting Standards specified under section '133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstalemenl, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Those Board of Directors are also iesponsible for overseeing the company's financial
reporting process.
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To the Members of Meda lnstitute of Podiatry private limited
Report on the Audit of the Financial Statements

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditois report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal
financial control with reference to financial statements.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and relaled disclosures made by
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Compqqy's ability to continue as a going concern.*qN
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lndependent Auditor's Report

lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including ar,y
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence. and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditois Report) Order,2020 ("the Order"),
issued by the Central Government of lndia in terms of sub-section (1 1) of section
143 of the Act, we give in "Annexure A" statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.
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To the Members of Meda lnstitute of Podiatry private limited
Report on the Audit of the Financial Statements

&

z

'a



B. NAGA BHUSHAN & Co.,
CH.{RTERED ACCOUNTANTS

Cell : 9849995678, 7382590368

email :nagabhushanca@gmail.com

bnagabhushan@yahoo.com
'1-1-380/38, Ashok Nagar Extn.,

Hyderabad - 500 020. Telangana.

Date : l4' 05'eO&6

lndependent Auditor's Report

To the Members of Meda lnstitute of Podiatry private limited
Report on the Audit of the Financial Statements

(b) ln our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books-

(c) The Balance Sheet, the Statement of Profit and Loss, and the Statement of
Cash Flows dealt with by this Report are in agreement with the relevant
books of account.

(d) ln our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on
March 31, 2026 taken on record by the Board of Directors, none of the
directors are disqualified as on March 31, 2026 from being appointed as a
director in terms of Section 164 (2) of the Act.

(0 With respect to the adequacy of the internal financial controls with reference
to those financial statements and the operating effectiveness of such
controls, refer to our separate Report in "Annexure B" to this report.

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. the Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long{erm contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There were no amounts which are required to be transferred, to the
lnvestor Education and Protection Fund by the Company as at 31st
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lndependent Auditor's Report

To the Members of Meda lnstitute of Podiatry private limited
Report on the Audit of the Financial Statements

tv.
a. The Management has represented that, to the best of its knowledge and

belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person(s) / entity(ies), including foreign
entities ('lntermediaries'), with the understanding, whether recorded in
writing or otherwise, that the lntermediary has, whether directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

b. The Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) i
entity(ies), including foreign entities, that the company has directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

c. Based on the audit procedures which we have considered reasonable and
appropriate in the circumstances and according to the information and
explanations provided to us by the Management in this regard, nothing
has come to our notice that has caused us to believe that the
representations made by the Management under sub-clause (a) and (b)
contain any material misstatement.

v. The Company has neither declared nor paid any dividend during the year.

vi. As proviso to rule 3(1) of Companies (Accounts) Rules, 2014 is applicable
for the company only w.e.f from April 1,2023, reporting under this clause
is applicable.
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lndependent Auditor's Report

To the Members of Meda lnstitute of Podiatry private limited
Report on the Audit of the Financial Statements

Based on our examination, the company has used accounting software for
maintaining its books of account which has a feature of recording audit trail (edit
log) facility and recording an audit trail of each and every lransaction, creating an
edit log of each change made in the books of account along with the date when
such changes were made. The audit trail facility has been operating throughout
the year for all relevant transactions recorded in the software. Further, there are
no instances of audit trail feature being tampered with. Additionally, the audit trail
of prior year has been preserved as per the statutory requirements for record
retention.

3. ln our opinion, according to information, explanations given to us, the provisions
of Section 197 of the Act and the rules thereunder are not applicable to the
Company as it is a private Company.

for B. Naga Bhushan & Co*
Chartered Accountan
Firm Registration No: 4S
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ANNEXURE A TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF MEDA INSTITUTE OF PODIATRY PRIVATE LIMITED
FOR THE YEAR ENDED MARCH 31,2026.

[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements' in the lndependent Auditors' Reportl

(a) A. The company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

B. The Company has no intangible assets for the year ended 31"t March 2026.
Accordingly, the provisions stated in paragraph 3(iXb) of the Order are not
applicable to the Company.

(b) Property, Plant and Equipment have been physically verified by the management at
reasonable intervals during the year and no material discrepancies were identified on
such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no immovable properties in the
name of the company. Hence, the requirements under paragraph 3(iXc) of the Order
are not applicable to the Company.

(d) According to the information and explanations given to us, the Company has not
revalued its property, plant and Equipment (including Right of Use assets) and its
intangible assets. Accordingly, the requirements under paragraph 3(ixd) of the Order
are not applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding Benami property under the
Benami Transactions (Prohibition) Act, 't 988 and rules made thereunder.
Accordingly, the provisions stated in paragraph 3(i)(e) of the Order are not applicable
to the Company.

.

(a) According to the provisions stated in paragraph 3(ii) (a) to (b) of the Order physical
verification of inventory has been conducted at reasonable intervals by the
management and in the opinion of the auditor, the coverage and procedure of
such verification by the management is appropriate; No discrepancies of .l O% or
more in the aggregatgjar each class of inventory were noficed.
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(b) According to the information and explanations given to us, the Company has not
availed working capital limits more than five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets;

According to the information & explanation provided to us, the Company has not
made any investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Hence, the requirements under paragraph
3(iii) of the Order are not applicable to the Company.

ln our opinion and according to the information and explanations given to us, the
Company has not either directly or indirectly, granted any loan to any of its directors
or to any other person in whom the director is interested, in accordance with the
provisions of section 185 of the Act and the Company has not made investments
through more than two layers of investment companies in accordance with the
provisions of section 186 of the Act. Accordingly, provisions stated in paragraph 3(iv)
of the Order are not applicable to the Company.

ln our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of seclions 73,74,75 and 76 of the Act,
the rules framed thereunder and the Circulars, notifications issued from time to time
with regard to the deposits accepted. No order has been passed by the Company
Law Board or National Company Law Tribunal or Reserve Bank of lndia or any
Court or any other Tribunal in this respect.

(a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, undisputed statutory dues including
goods and services tax, provident fund, employees' state insurance, income-tax,
customs duty, cess have generally been regularly deposited with the appropriate
authorities though there has been a slight delay in a few cases.

(b) According to the information and explanation given to us and the records of the
Company examined by us, there are no dues of income tax, goods and service
tax, customs duty, cess and any other statutory dues which have not been
deposited on account of any dispute.
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The provisions of sub-section (1) of section 148 of the Act are not applicable to the
Company as the turnover doesn't meet the turnover criteria mentioned in Companies
(Cost Records and Audit) Rules, 2014 for maintenance of cost records. Accordingly,
the provisions stated in paragraph 3 (vi) of the Order are not applicable to the
Company.
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According to the information and explanations given to us, there are no transactions
which are not accounted for in the books of account which have been surrendered or
disclosed as income during the year in the Tax Assessment of the Company. Also,
there is no previously unrecorded income which has been now recorded in the
books of account. Hence, the provision stated in paragraph 3(viii) of the Order is not
applicable to the Company.

(a) ln our opinion and according to the information and explanations given to us, the
Company has not defaulted on repayment of loans or borrowings or in payment of
interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not been declared a willful
defaulter by any bank or financial institution or government or any government
authority.

(c) ln our opinion, and according to the information & explanation provided to us, money
raised by way of term loans during the year has been applied for the purpose for
which they were raised.

(d) ln our opinion, according to the information & explanation provided to us, there are no
funds raised on a short{erm basis. Accordingly, the provision stated in paragraph
3(ixXd) of the Order is not applicable to the Company.

(e) According to the information & explanation given to us and on an overall examination
of the financial statements of the Company, we report that the company has not
taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures.

(Q According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies.

(a) The Company did not raise any money by way of an initial public offer or further
public offer (including debt instruments) during the year. Accordingly, the provisions
stated in paragraph 3 (x)(a) of the Order are not applicable to the Company.
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(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares fully, partly or optionally
convertible debentures during the year. Accordingly, the provisions stated in
paragraph 3 (x)(b) of the Order are not applicable to the Company.

(a) During the course of our audit, examination of the books and records of the
Company, carried out in accordance with the lndian Accounting Standards ("tnd AS"),
and according to the information and explanations given to us, we have neither come
across any instance of material fraud by the Company or on the Company.

(b) We have not come across any instance of material fraud by the Company or on the
Company during the course of audit of the financial statement for the year ended
March 31, 2026, accordingly the provisions stated in paragraph (xi)(b) of the Order is
not applicable to the Company.

(c) There are no whistle blower complaints against the company during the year hence
the provisions stated in paragraph (xi)(c) of the Order are not applicable to the
Company.

ln our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph
3(xii) (a) to (c) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act, where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations given to us, the company has an
internal audit system commensurate with the size and nature of its business. since
the company is nol mandated as per Companies (Accounts) Rules, 2014 to appoint
an lnternal Auditor, the company does not require to comply with the provision of
section '138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of
the Order are not applicable to the Company.
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According to the information and explanations given to us, in our opinion during the
year the Company has nol entered into non-cash transactions with directors or
people connected with its directors and hence provisions of section 192 of the Act are
not applicable to the company. Accordingly, the provisions stated in paragraph 3(xv)
of the Order are not applicable to the Company.

(a) ln our opinion, the Company is not required to be registered under section 45 lA of
the Reserve Bank of lndia Act, 1934 and accordingly, the provisions stated in
paragraph clause 3 (xvi)(a) of the Order are not applicable to the Company.

(b) ln our opinion, the Company has not conducted any Non-Banking Financial or
Housing Finance activities without any valid Certificate of Registration from Resene
Bank of lndia. Hence, the reporting under paragraph clause 3 (xvi)(b) of the Order is
not applicable to the Company

(c) The Company is not a Core investment Company (ClC) as defined in the regulations
made by Reserve Bank of lndia. Hence, the reporting under paragraph clause 3
(xvi)(c) of the Order is not applicable to the Company.

(d) The Company does not have more than one CIC as a part of its group. Hence, the
provisions stated in paragraph clause 3 (wi)(d) of the Order are not applicable to the
Company.

According to the information & explanation provided to us, the Company has
incurred cash losses in the current flnancial year and in the immediately preceding
financial year. Cash losses incurred for the current financial year 2025-26 are
Rs.8.36 million and Rs. 10.82 million losses incurred during previous financial year
2024-25.

There has been resignation of the statutory auditors by way of casual vacancy
during the year. No issues, objections or concerns were raised by the outgoing
auditors.

According to the information and explanations given to us and based on our
examination of financial ratios, ageing and expected date of realization of financial
assets and payment of liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, we are
of the opinion that no material uncertainty exists as on the date of audit report and
the company is capable of meeting its liabilities existing at the date of balance sheet
as and when they"fall due-vgithin a period of one year from the balance sheet date.
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According to the information and explanations given to us, the provisions of section
135 of the Act are not applicable to the Company. Hence, the provisions of
paragraph (xx)(a) to (b) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company does not
have any subsidiary / Associate/ Joint Venture. Accordingly, there is no preparation
of consolidated financial statements. Accordingly, the provisions stated in paragraph
clause 3 (xxi) of the Order are not applicable to the Company.

For B. Naga Bhushan & Co.,
Chartered Accountants

xxl
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B. NagI Bhushan
Partner'
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF MEDA INSTITUTE OF PODIATRY PRIVATE
LIMITED

[Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory
Requirements' in the lndependent Auditors' Report of even date to the Members of
MEDA INSTITUTE OF PODIATRY PRIVATE LIMITED on the Financial Statements for
the year ended March 31 ,20261

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to financial statements of
MEDA INSTITUTE OF PODIATRY PRIVATE LIMITED ("the Company") as of March
31 ,2026, in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's Management is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of lnternal Financial controls over
Financial Reporting issued by the lnstitute of chartered Accountants of lndia (lcAl) (the
"Guidance Note'). These responsibilities include the design, implementation and
maintenance of internal financial controls that were operating effectively for ensuring the
orderly and efiicient conduct of its business, including adherence to Company's policies,
the safeguarding of its assets. the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

our responsibility is to express an opinion on the company's internal financial controls
with reference to financial statements based on our audit. we conducted our audit in
accordance with the Guidance Note and the standards on Auditing, issued by lcAl and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical reguirements and plan and perform the audit to obtain
reasonable assurance aboul whether internal financial controls with reference to
financial statements was established and maintained and if such controls operated
effectively in all material respects.
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Date th'o5,&o&(
Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls with reference to financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to financial
statements included obtaining an understanding of internal financial controls with
reference to financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due lo fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls with
reference to financial statements.

Meaning of lnternal Financial Controls With reference to Financial Statements

A Company's internal financial control with reference to financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company,s internal
financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that. in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevenlion or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial controls with reference to financial
statements

Because of the inherent limitations of lnternal financial controls with reference to
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the inlernal financial controls with
reference to financial statements to future periods are subject to the risk that the internal
financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Date : 14*05 ,A0A(

Opin ion

ln our opinion, the Company has, in all material respects, internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as of March 31, 2026, based on the
internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note.

for B. Naga Bhushan & Co.,
Chartered Accountants
Firm Registration N

N
B. Na sha n
Partner
Membership No: 028574
UDIN: 26028574VKMAA131 1 3

Place: Hyderabad
Date: 14.05.2026
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Date : l4P'05'aoad
lndependent Auditor's Review Report on the Quarterly and Year to Date Audited
Financial Results of the Meda lnstitute of Podiatry Private Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board bf Directors
Meda lnstitute of Podiatry Private Limited

We have reviewed the accompanying statement of Audited financial results of
Meda lnstitute of Podiatry Private Limited (the "Company") for the quarter and
year ended 31st March 2026 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of lnterim Financial lnformation
Performed by the lndependent Auditor of the Entity" issued by the lnstitute of
Chartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

2

D

vu )
7^\
\ tF

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in lndian
Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued there under and other accounting principles generally accepted in
lndia. Our responsibility is to express a conclusion on the Statement based on
our review.
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Based on our review conducted as above , nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid
lndian Accounting Standards ('lnd AS') specified under Section 133 of the
Companies Act,2013 as amended, read with relevant rules issued there un<.ier
and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other matters

The Statement includes the results for the corresponding quarter and year ended
31st March,2026 as reported in these Audited Financial Results have been
prepared solely based on the information compiled by the management, and
have not been subject to audit or review.

Our conclusion on the Statement is not modified in respect of this matter.

5

For B. Naga Bhushan & Co
Chartered Accountants
lCAl Firm Registrati o

v
n Numbe-r: 0055485
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Partner
hushan

Membership No: 028
U DIN: 2602B574VKMAAL31 1 3

Place: Hyderabad
Date: 14.05.2026
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Meda lnstitute of Podiatry Private Limited
Notes to the financial statements for the year ended 31 March 2026

1.1 Gompany Overview

Meda lnstitute of Podiatry Private Limited ('the company') is a private limited company
was incorporated on Mar 7,2024 as a private limited company under the provisions of the
Companies Act, 2013("the Act'). The Company is primarily engaged in business of
rendering medical and healthcare services.

The Company is a subsidiary of Krishna lnstitute of Medical Sciences Limited.

1.2 Basis of preparation of financial statements

a) Statement of compliance:

These financial statements have been prepared in accordance with lndian Accounting
Standards ("lnd AS") as amended by the Companies (lndian Accounting Standards)
(Amendment) Rules, 2016 notified under section 133 of Companies Act 2013 (the 'Act') and
other relevant provisions of the Act.

The Company's financial statements up to and for the year ended 3'l March 2017 were
prepared in accordance with the Companies (Accounting Standards) Rules 2006, notified
under Section 133 of Companies Act 2013 (the 'Act') and other relevant provisions of the
Act ("previous GAAP).

As these are the first financial statements prepared in accordance with lndian Accounting
Standards (lnd AS), lnd AS 101, First{ime Adoption of lndian Accounting Standards has
been applied.

The financial statements were authorised for issue by the Company's Board of Directors on
14.O5.2026.

Item s Measurement basis

Certain financial assets and liabilities Fair value

Net defined benefit (asset)/ liabili
Fair value of plan assets less present value
of defined benefit obligations

HYWAB
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b) Functional and presentation currency:

These financial statements are presented in lndian Rupees lNR, which is also the
Company's functional currency. All amounts are in lndian Rupees millions, rounded off to
two decimals, except share data and per share data, unless otherwise stated.

c) Basis of measurement:

The financial statements have been prepared on the historical cost basis except for the
following items:

.t



Meda lnstitute of Podiatry Private Limited
Notes to the financial statements for the year ended 31 March 2026 (continued)

1.2 Basis of preparation of financial statements (continued)

d) Use of estimates and judgements:

ln preparing these financial statements, management has made iudgements, estimates and

assumptioris that affect the application of accounting policies and the reported amounts of

assets, liabilities, income and expenses. Actual results may differ from these estimates

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

accounting estimates are recognised prospectively.

e) Judgments

lnformation about judgments made in applying accounting policies that have the most

significant effects on the amounts recognised in the financial statements'

0 Assumptions and estimation uncertainties

lnformation about assumptions and estimation uncertainties that have significant risk of

resulting in a material adjustment in the year ending 31 March 2026'

g) Current-non-current classifi cation

All assets and liabilities are classified into current and non-current

Assets
An asset is classified as current when it satisfies any of the following criteria:

i. it is expected to be realised in, or is intended for sale oI consumption in, the

Company's normal oPerating cycle;
ii. it is held primarily for the purpose of being traded;
iii. it is expected to be realised within 12 months after the reporting date; or.

iv. it is cash or cash equivalent unless it is restricted from being exchanged or used to

settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are

classified as non-curent.

Liabilities
A liability is classified as current when it satisfies any of the following criteria

i. it is expected to be settled in the Company's normal operating cycle;
ii. it is held primarily for the purpose of being traded;
iii- it is due to be settled within '12 months after the reporting date; or
iv. the company does not have an unconditional right to defer settlement of the liability

for at least 12 months after the reporting date.
Current liabilities include current portion of non-cunent financial liabilities. All other liabilities

are classified as non-current.

%
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Meda lnstitute of Podiatry Private Limited
Notes to the financial statements for thc ycar cndcd 3l lllarch 2026 (coutinucd)

Company has ascertained its operating cycle as twelve months that is the time between the
acquisition of assets for processing and their realisation in cash or cash equivalents.

h) Measurement of fair values:

A number of the Company's accounting policies and disclosures require the measurement
of fair values, for both financial and non-financial assets and liabilities.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs
used in the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices).
Level 3. inputs for the asset or liability that are not based on observable market data
(unobservable inputs)

When measuring the fair value of an asset or a liability, the Company uses observable
market data as far as possible. lf the inputs used to measure the fair value of an asset or a
liability fall into different levels of the fair value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value hierarchy as the lowest level
input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred. Further information about the
assumptions made in measuring fair values.

Trade receivables are initially recognised when they are originated. All other financial assets
and financial liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at
fair value through profit and loss (FVTPL), transaction costs that are directly attributable to
il6 acquisition or issue.

,\\
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1.2 Basis of preparation of financial statements (continued)

Operating cycle

1.3 Significant accounting policies

a) Financialinstruments

i. Recognition and initial measurement
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Amortised cost;
FVTPL

A financial asset is measured at amortised cost if it meets both of the following conditions
and is not designated as at FWPL:

the asset is held within a business model whose objective is to hold assets to collect
contractual cash flows; and
the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost as described above are
measured at FWPL. On initial recognition, the Company may irrevocably designate a
financial asset that otherwise meets the requirements to be measured at amortised cost at
FWPL if doing so eliminates or significantly reduces an accounting mismatch that would
otherwise arise.

Financial assets: Subsequent measurement and gains and losses

Financial assets at FWPL

Financial assets at amortised
cost

These assets are subsequently measured at fair value.
Net gains and losses, including any interest or dividend
rncome, are recog nised in profit and loss
These assets are subsequently measured at amortised
cost using the effective interest method. The amortised
cost is reduced by impairment losses. Interest income,
foreign exchange gains and losses and impairment are
recognised in profit and loss. Any gain or loss on
dereco nition is ln rofit and loss

Financial liabilities: Classification, subsequent measurement and gains and losses

Other financial liabilities are subsequently measured at amortised cost using the effective
interest method. lnterest expense and foreign exchange gains and losses are recognised in
profit and loss. Any gain or loss on derecognition is also recognised in profit and loss. For
trade and other payables maturing within one year from the balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

iii. Derecognition

Financial assets
The Company derecognises a financial asset when the contractual rights to ihe cash flows
from the financial asset expire, or it transfers the rights to receive the contractual cash flows

sactioe in which substantially all of lhe risks and rewards of ownership of the

4r
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Meda lnstitute of Podiatry Private Limited
Notcs to the financial statements for the year endcd 3l March 2026 (continucd)

a) Financial instruments (continued)

ii. Classification and subsequent measurement

Financial asset

On initial recognition, a financial asset is classified as measured at

CO
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Meda lnstitute of Podiatry Private Limited
Notcs to thc financial statemcnts for thc year cndcd Jl March 2026 (continucd)

a) Financial instruments (continued)

financial asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the
financial asset.

lf the Company enters into transactions whereby it transfers assets recognised on its balance
sheet, but retains either all or substantially all of the risks and rewards of the transferred
assets, the transferred assets are not derecognised.

Financial liabilities
The Company derecognises a financial liability when its contractual obligations
discharged or cancelled, or expire.

are

The Company also derecognises a financial liability when its terms are modified and the cash
flows under the modified terms are substantially different. ln this case, a new financial liability
based on the modified terms is recognised at fair value. The difference between the carrying
amount of the financial liability extinguished and the new financial liability with modified terms
is recognised in profit and loss.

iv. Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the
balance sheet when and only when, the Company currently has a legally enforceable right to
set off the amounts and it intends either to settle them on a net basis or to realise the asset
and settle the liability simultaneously.

b) lnventories

The inventories comprising of medical consumables and pharmacy items are valued at lower
of cost or net realisable value. Net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs necessary to make the sale. Cost of
these inventories comprises of all costs of purchase and other costs incurred in bringing the
inventories to their present location and condition.

The Company follows the weighted average method for determining the cost of such
inventcries.

The comparison of cost and net realisable is made on an item by item basis.

c) Cash and cash equivalents

Cash and cash equivalents includes, cash on hand, demand deposits with banks, other
short-term highly liquid investments with original maturities of three months or less.

d) Cash flow statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted
for the effects of transactions of a non-cash nature and any deferrals or accruals of past or
tuJqre e.!.Fsqlipts or payments and items of income or expenses associated with investing
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Meda lnstitute of Podiatry Private Limited
Notcs to thc financial statements for thc vcar cndcd 3l lll:rrch 2026 (continucd)

d) Cash flow statement (continued)

or financing cash flows. The cash flows from regular revenue generating (operating
activities), investing and financing activities of the Company are segregated.

e) Revenue recognition

lncome from hospital services is recognised as revenue when the related services are
rendered unless significant future uncertainties exist. Revenue is also recognised in relation
to the services rendered, to the patients who are undergoing treatmenv observation on the
balance sheet date to the extent of services rendered. Revenue is recognised net of
discounts and concessions given to the patients.

Revenue from sale of pharmacy is recognised when all significant risk and rewards of their
ownership are transferred to the customer and no significant uncertainty exists regarding the
amount of the consideration that will be derived from the sale of the goods and regarding its
collection.

lncome from interest on deposits, loans and interest bearing securities is recognised on the
time proportionate method.

f) Property, plant and equipment

Recognition and measurement

Items of property, plant and equipment are measured at cost, which include capitalised
borrowing costs, less accumulated depreciation and accumulated impairment loss, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including
import duties and non-refundable purchase taxes, after deducting trade discounts and
rebates, any directly attributable cost of bringing the item to its working condition for its
intended use and estimated costs of dismantling and removing the item and restoring the site
on which it located.

The cost of self-constructed item of property, plant and equipment comprises the cost of
materials and direct labor, any other cost directly attributable to bringing the item to working
conditions for its intended use, and estimated costs of dismantling and removing the item
and restoring the site on which it is located.

lf significant parts of item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and
equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in
profit and loss.

Transition to lnd AS

On the transition to lnd AS, the Company has elected to continue with the carrying value of
its property, plant and equipment recognised as at 'l April 2016, measured as per the
previous GAAP, and use that carrying value as deemed cost of such property. plant and
equipment.
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Meda lnstitute of Podiatry Private Limited
Notcs to the finarcial statemcnts lirr thc vcar endcd 3l lllrrrch 2026 (coritinucd)

f) Property, plant and equipment (continued)

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with expenditure will flow to the Company.

Depreciation and amortisation

The Company provides depreciation under straight line value on Property, Plant and
Equipment, other than assets costing less than INR 5,000 based on the useful life specified
in schedule ll of the Companies Act, 2013, as in the opinion of the Management, the same
reflects the estimated useful life. Depreciation is calculated on pro-rata basis from the date
on which the assets are ready for use or till the date the assets are sold or disposed of.

Leasehold land is in the nature of perpetual lease without any limited useful life and hence is
not amortised. Assets costing less than INR 5,000 based on internal assessment and
materiality the Management has estimated that the same shall be depreciated in the period
of purchase.

Depreciation methods, useful lives and residual values are reviewed at each financial year-
end and adjusted appropriately.

The cost and related accumulated depreciation are derecognised from the financial
statements upon sale or disposition of the asset and the resultant gains or losses are
recognised in the statement of profit and loss. Amounts paid towards the acquisition of
property, plant and equipment outstanding as of each reporting date are recognised as
capital advance and the cost of property, plant and equipment not ready for intended use
before such date are disclosed under capital work-in-progress.

S) lntangible assets

lntangible assets are stated at cost less accumulated amortisation and impairment.
lntangible assets are amortised over their respective estimated useful lives on a straight-line
basis, from the date that they are available for use, based on the expected pattern of
economic benefits of assets.

Transition to lnd AS
On transition to lnd AS, the Company has elected to continue with the carrying value of all its
intangible assets recognised as at 1 April 2016, measured as per the previous GAAP, and
use that carrying value as the deemed cost of such intangible assets.

Subsequent expenditure
Subsequent expenditure is capitalised only when it increases the future economic benefits
embodied in
the specific asset to which it relates. All other expenditure is recognised in profit and loss as
incurred.
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Meda lnstitute of Podiatry Private Limited
Notes to the financial statemenls lirr the lclr cnded 3l lllrrrch 202(' (continucd)

g) lntangible assets (continued)

Amortisation

The estimated useful life of an identifiable intangible asset is based on a number of factors
including the effects of obsolescence, demand, competition and other economic factors
(such as the stability of the industry and known technological advances) and the level of
maintenance expenditures required to obtain the expected future cash flows from the asset.

The estimated useful lives of intangibles are as follows:

Block of assets Useful life
J-O ears

h) Borrowing costs

Borrowing costs are inlerest and other costs (including exchange differences relating to
foreign currency borrowings to the extent that they are regarded as an adjustment to interest
costs) incuned in connection with the borrowing of funds. Borrowing costs directly
attributable to acquisition or construction of an asset which necessarily take a substantial
period of time to get ready for their intended use are capitalised as part of the cost of that
asset. Other borrowing costs are recognised as an expense in the period in which they are
incurred.

i) Em ployee benefits

Short term employee benefits

Short term employee benefits are measured on an undiscounteci basis and are expensed as
the relative service is provided. A liability is recognised for the amount expected to be paid
e.g, under short term cash bonus, if the group has a present legal or constructive obligation
to pay this amount as a result of the past service provided by the employee, and the amount
of obligation can be estimated reliably.

Post-employment benefits

Defined contribution plans

A defined contribution plan is post-employment benefit plan under which an entity pays
specified contributions to separate entity and has no obligation to pay any further amounts.
The Company makes specified obligations towards employee provident fund and employee
state insurance to Govemment administered provident fund scheme and ESI scheme which
is a defined contribution plan. The Company's contributions are recognised as an expense in
the statement of profit and loss during the period in which the employee renders the related
service.
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Meda lnstitute of Podiatry Private Limited
Notes to the financial statements for the vcar cndcd JI March 202(r (continucd)

i) Employee benefits (continued)

Def ined benefit plans

The Company's gratuity benefit scheme is a defined benefit plan. The Company's net
obligation in respect of a defined benefit plan is calculated by estimating the amount of future
benefit that employees have earned and returned for services in the current and prior
periods; that benefit is discounted to determine its present value. The calculation of
Company's obligation under the plan is performed annually by a qualified actuary using the
projected unit credit method.

Re.measurements of the net defined benefit liability, which comprise actuarial gains and
losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if
any, excluding interest), are recognised immediately in other ccmprehensive rncome (OCl).
The Company determines the net interest expense (income) on the net defined liability
(assets) for the period by applying the discount rate used to measure the net defined
obligation at the beginning of the annual period to the then-net defined benefit liability
(asset), taking into account any changes to the defined benefit liability (asset) as a result of
contribution and benefit payments. Net interest expense and other expenses related to
defined benefit plans are recognised in lhe statement of profit and loss. The Company
recognises gains and losses in the curtailment or settlement of a defined benefit plan when
the curtailment or settlement occurs.

\Men the benefits of a plan are changed or when a plan is curtailed, the resulting change in
benefit that relates to past service or the gain or loss on curtailment is recognised
immediately in the statement of profit and loss.

Accumulated leave, which is expected to be utilised within the next 12 months, is treated as
short-term employee benefit and the accumulated leave expected to be carried foruard
beyond twelve months, as long-term employee benefit for measurement purposes. The
Company records an obligation for such compensated absences in the period in which the
employee renders the services that increase this entitlement. The obligation is measured on
the basis of independent actuarial valuation using the projected unit credit method

j) Leases

Determining whether an arrangement contains a lease

At the inception of an arrangement, it as determined whether the arrangement is or contains a
lease.

At inception or on the reassessment of the anangement that contains a lease, the payments
and other consideration required by such an arangement are separated into those for the
lease and those for the olher elements on the basis of their relative fair values. lf it is
concluded for a finance lease that it is impracticable to separate the payments reliably, then
an asset and a liability are recognised at an amount equal to the fair value of the underlying
asset. The liability is reduced as payments are made and an imputed finance cost on the
liabilffi .rggognised using the incremental borrowing rate.
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j) Leases (continued)

Operating leases

Asset held under lease that do not transfer to the Company and associate substantially all
the risks and rewards of ownership ( i.e. operating lease ) are not recognised in the balance
sheet.

Lease payments under operating lease are generally recognised as an expense in the
statement of profit and loss on a straight line basis over the term of lease unless such
payments are structured to increase in line with the expected general inflation to compensate
for the lessor's expected inflationary cost increases.

k) Earnings per share

The basic earnings per share is computed by dividing the net profit attributable to equity
shareholders for the period by the weighted average number of equity shares outstanding
during the year.

Diluted earnings per share is computed by dividing the net profit attributable to equity
shareholders for the year relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on the conversion
of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if
their conversion to equity shares would decrease the net profit per share.

l) lncome tax

The lncome-tax expense cornprises current tax and deferred tax. lt rs recognised in the
statement of profit and loss except to the extent that is relates to an item recognised directly
in equity or in other comprehensive income.

Current income tax
Currenl tax comprises the expected tax payable or receivable on the taxable income for the
year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of currenl tax reflects the best estimate of the tax amount expected to be paid or
received after considering the uncertainty, if any, related to income taxes. lt is measured
using tax rates (and tax laws) enacted or substantially enacted by the reporttng date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable
right to set off the recognised amounts, and it is intended to realise the assets and settle the
liability on a net basis or simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between carrying amounts of
assets and liabilities for financial reporting purposes and the corresponding amounts used for
taxation purposes. Deferred tax liabilities are recognised for all taxable temporary
d iffe re n ces.
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Notes to the financial statemcnts for the ycar cnded 3l March 2026 (continucd)



l) lncome tax (continued)

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
to the exent that it is no longer probable that sufficient taxable proflt will be available to allow
all or part of the deferred tax asset to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the period when the asset is realised or the liability is settled, based on tax rates (and tax
laws) that have been enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset
current tax liabilities and assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they intend to settle
current tax liabilities and assels on a net basis or their tax assets and liabilities will be
realised simultaneously.

m) Foreign exchange transactions and translations

Transactions in foreign currencies are recorded at prevailing rate at the dates of the
transactions.

Monetary assets and liabilities denominated in foreign currencies are translated into the
functional currency at the exchange rate at the reporting date. Non-monetary assets and
liabilities that are measured at fair value in a foreign currency are translated into the
functional currency at the exchange rate when the fair value was determined. Non-monetary
items that are measured based on historical cost in a foreign currency are translated at the
exchange rate at the date of the transaction. Foreign currency differences are generally
recognised in the statement of profit and loss.

n) lmpairment

i. lmpairment of financial instruments

The Company recognises loss allowances for expected credit losses on financial assets
measured at amortised cost:

At each reporting date, the Company assesses whether linancial assets carried at amortised
cost through other comprehensive income (FVOCI) are credit impaired. A financial asset is
'credit impaired' when one or more events that have a detrimental impacl on the estimated
future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit impaired includes the following observable data:

significant nancial difiiculty of the borrower or issuer;

D
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Meda lnstitute of Podiatry Private Limited
Notes to the financial statements for the year ended Jl Mlrch 2026 (continucd)

n) lmpairment (continued)

the restructuring of a loan or advance by the Gompany on terms that the Company
would not consider otherwise;
it is probable that the borrower will enter bankruptcy or other financial reorganisation;
or

The Company measures loss allowances at an amount equal to lifetime expecled credit
losses, except for the following, which are measured as 12 month expected credit losses:

Loss allowances for trade receivables are always measured at an amount equal to lifetime
expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible
default events over the expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from
default events that are possible within 12 months after the reporting date (or a shorter period
if the expected life of the inslrument is less than 12 months).

ln all cases, the maximum period considered when estimating expected credit losses is the
maximum contractual period over which the Company is exposed to credit risk.

\A/hen determining whether the credit risk of a financial asset has increased significantly
since initial recognition and when estimating expected credit losses, the Company considers
reasonable and supportable information that is relevant and available without undue cost or
effort. This includes both quantitative and qualitative information and analysis, based on the
Company's historical experience and informed credit assessment and including fonvard
looking information.

Measurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses. Credit losses are
measured as the present value of all cash shortfalls (i.e. the difference between the cash
flows due to the Company in accordance with the contract and the cash flows that the
Company expects to receive).

Presentation of allowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortised cost are deducted from the
gross carrying amount of the assets.

\

bank balances for which credit risk (i.e. the risk of default occurring over the expected
life of the financial instrument) has not increased significantly since initial recognition.
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Meda lnstitute of Podiatry Private Limited
Notes to thc financial statemenls lbr the ycar endcd 3l lll:rrch 2026 (continucd)

n) lmpairment(continued)

Write-off
The gross carrying amount of a financial asset is written off (either partially or in full) to the
extent that there is no realistic prospect of recovery. This is generally the case when the
Company determines that the trade receivable does not have assets or sources of income
that could generate sufficient cash flows to repay the amounts subject to the write off.
However, financial assets that are writlen off could still be subject to enforcement activities in
order to comply with the Company's procedures for recovery of amounts due.

ii. lmpairment of non-financial assets

The Company's non-financial assets, other than inventories and deferred tax assets, are
reviewed at each reporting date to determine whether there is any indication of impairment. lf
any such indication exists, then the asset's recoverable amount is estimated.

o) Provisions and contingent liabilities

General

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, the expense relating to a provision is presented in the statement of profit and
loss net of any reimbursement.

lf the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. \Men
discounting is used, the increase in the provision due to the passage of time is recognised as
a finance cost.

Contingent liabilities

A disclosure for contingent liabilities is made where there is a possible obligation or a present
obligation that may probably not require an outflow of resources. When there is a possible or
a present obligation where the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Onerous contracts

Provision for onerous contracts. i.e. contracts where the e>.oected Lrnavoidable cost of
meeting the obligations under the contract exceed the economic benefits expected to be
received under it, are recognised when it is probable that an outflow of resources embodying
economic benefits will be required to settle a present obligation as a result of an obligating
event based on a reliable estimate of such obligation.
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Meda lnstitute of Podiatry Private Limited
Notes to thc financial statcments lbr the l,eilr t'ndcd Jl Mrrch 2026 (conlinued)

p) Recent accounting pronouncements:

Standards issued but not effective on Balance sheet date:

lnd AS 115, Revenue from Contracts with Customers
lnd AS 115, establishes a comprehensive framework for determining whether, how much and
when revenue should be recognised. lt replaces existing revenue recognition guidance,
including lnd AS 18 Revenue, lnd AS 11 Construction Contracts and Guidance Note on
Accounting for Real Estate Transactions. lnd AS 115 is effective for annual periods
beginning on or after 1 April 20'18 and will be applied accordingly.

The core principle of lnd AS 115 is that an entity should recognise revenue to depict the
transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or
services. Specifically, the standard introduces a S-step approach to revenue recognition.

Further, the new standard requires enhanced disclosures about the nature, amount, liming
and uncertainty of revenue and cash flows arising from the entity's contracts with customers.

lnd AS 21, The effect of changes in {oreign exchange rates
-he amendment clarifies on the accounting of transactions ihat include the receipt or
payment of advance consideration in a foreign currency. The appendix explains that the
date of transactions, for the purpose of determining the exchange rate, is the earlier of the
date of initial recognition of the non-monetary prepayment asset or deferred income liability
and the date the related item is recognised in the financial statements. lf there are multiple
payments or receipts in advance, a date of transaction is established for each payment or
receipt. Based on preliminary evaluation considering known and estimable information, the
management believes that the standard will not have a significant impact on the Company's
financial statement in the perir]d of its initial application.

lnd AS 40, lnvestment propeny
The amendment explains that the transfer to, or from, investment property is made when
there is an actual change of use, that is the asset meets or ceases to meet the definition of
investment property and there is evidence of change in use. A change in rnanagement's
intentions for the use of a property does not provide evidence of a change in use. Since the
Company does not have any ,nvestment property in its books of account, the Company has
concluded that there will be no impact of this amendment on its financial statentents.
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Step '1: ldentify the contract(s) with a customer
Step 2: ldentify the performance obligation in contract
Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligations in the contract
Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

The Company has completed an initial assessment of the potential impact of the adoption of
lnd AS 1 15 on accounting policies followed in its financial statements. The quantitative
impact of adoption of lnd AS 115 on the financial statements in the period of initial application
is not reasonably estimable as at present.



Meda lnstitute of Podiairy Pvt Ltd
CIN: U86900TS202{PTClE307E
Statement ofchanges in equity for the year cnded 3t March 2026
(All amounts are in million of Indian Rupees, exccpt share data or unlcss otherwisc stated)

a) EquitY share caDital
Equity shares of Rs, l0 cach issued, subscribed and fully pa id No of shares Amou n t
At I April 2024
Add: shares issued during the year

At 3l March 2025
Add: shares issued during the year

At 3l March 2026

5,00,000
t5.00.000

5.00
15.00

20,00,000 20.00

20,00,000 20.00

h Othcr ut

As per our repon atkchcd ofeven date

for B.NAGA BHUSHAN & CO,.
Chartered Accountants
liirnr Reg. No. 00558JS

for and on behalfol'thc lloard of Directors of
Meda lnstitute of l'odiatry PIt Ltd
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Ii. Naga ush a t
Partner

Membership No. 02

UDIN: 26028574VKMAAL3 I I 3

Place: Hyderabad
Date : 14.0i.2026

Director
DIN: 10539913

Sirisha Chanumolu
Director
DIN: 10539914

Placc: Ilydcrabad
Date: 14.05.2026

Place: llydcrabad
Date: 14.05.2026

()lhcr cquilv

llcservcs & surplus

l'articulars

Rctaincd caroirgs

Total of other equity

llalance as at I April 202-l
Profit for the year ( l5.07) (15.07)

lJalance as at 3l March 2025 (15.07) (1s.07)
[,oss for the year ( 1 5.71) (rs.7r)
llalancc as at 3l March 2026 (30.7E) (30.78)
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IUcd. ll|lriluie of Podi.try Pvl Ltd
CIN: tl869fiITS202{PTC I t3078
Nots lo th€ fin.trci.l strlcments for th€ yc.r endcd 3l ll,rch 2026
(All amounts are in million oflndian Rupees, excepl share dara or unlcss othcNisc sral!.d)

2.1(h) Crpilal Nork in Progrcss

ll llrrch 2026 3l lllrcb 2025
G16! Crrrying i'no!nt
Balance as al b€ginning of thc year
AddilioD!
Capitalised dunng fir lear
B.l.trc..s rl end ofthe vcir

t7_22

1.76.23r05.48

l 0.1

16.lE

Th€re ar€ m cipital *orL in progrEs proj{rls, $to6€ complcrion as olcrdue or has exceed its cosl comporsd lo irs oriBinal plan a! .l I I March 2026 and 3 I st
March.2025.

I Refer note 2.E for details ofass€rs pledged as s€curir)

- I .76.!.1.1 ti8.26 17.22

Schedulc {\,r ll Ila 20:5

(\\lP Amounl in C\\'lP tor a Deriod of 'tolal
l-2 r"ears 2-J rcars

t6 t8 104 t7.22
'fotal t6.lll t.0{ 17.22
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nl.dr ltdillr. of Podirr.y Pvr Ld
CIN: Ul69aOrSlo2aPtCIa.lart
Nor.r lo lt. f!...i.I tt.r.*.n Ior rL yar ad.d .al M..cl 2015
(All.mol! & 

'n 
miUionof I ix RxI.es..terl sh&. d,l1 o. unl* o{rsl! sur.d)

A.rr Arti

2.?{tl Eq{ilt !h.. opiul

A.lt rt d Eq.it,.t 6
2,000,000 (l I Ma.h 2025: 2.000,000) cquny ln,B of R! 10.&h

lsrd' tub..rib.d tld p.iLrp
2,000,000 (l I Mrch 2025: 500.000) equity shcs ofRs l0 cach flllrpaid-up

()R..o..ilirrio ofntrnb.rofcqtrnrJhrrsofRs.l0...t. r"llt l,nid ronarr din!rrrh.lrqinnitrqlnJrrrhc.n,tolrhr!(rr:
A. rr Sr M.*n 2026

I.nb..of 116 .tnorrl
tu .t J r llt.Rt 20!5

i\!uh.r.frl.E Ardlr
At d. mmB.nc.m.d ofth. F{
Add Sh&6 Esucd ilunng ln. perq&]c

20.00.0@ 00 20.00,000 00

shr.6outt.rdin!rr th..rdql!h.o..iod!..r

(n) tit&r, rEa.@.6..d .tcririos,tr..t d ro.q.lt rl..d :
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ih. @mp..r, dE hold.G of .qu'!y siaB sll b. mrid.d ro r...'w dhdnrnS tsB of ln. onldy, and distriburion of .ll Fef!rnt'.| .muB Th. dishbutiotr *ill t in lrDponi,n !o
th. nunb.r of@dtr si.c h.ld bv rh. shahold.B

in)Prnicnl.r.olrh.r.holdexholdinemorelh!n5%orrqit\l'116orRr.l0drl.r',hDriil
As rr !t ih(h 20i6

No.lshrE % oa lloldinr :-o orShrr6 % ol Uoldirt

K.bhna lmitut ofM.dical scien 6 Linit.d

2.00.000

i0,20.000

!,00.0{0
?.80,000

10,20,000
'l 

00%

(n) D.lrilt of rn.r6 h.rd by Prcnor.rs.
As.t!l ll.rh 20!6

I Equity.lllB ofRs

2 Equly 3[(6 of R.
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2,00,000
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Meda Institute of Podiatry Pvt Ltd
CIN: U86900TS2024PTCl E307E

Notes to the linancial statements for the year ended 3l March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

2.8 Borrowings (at amortis€d cost)

As at
3l March 2026

(a) Non-currentborrowings

Sccured

T€rm loans from bank

- HDFC Bank

Total loans from bank (A)

(b) Current borrowings

Secured

Working capital loans fiom banks

Total current borrowings
Notes:

5 I..1I 34.37

51..1I 31.37

Unsccured

Loan ftom related party

Total loans from Others (B)

Total non-currcrt borrowings (A) +(B)

16.5 6 10.06

t 6.56 10.06

67.97 tJ.{3

2.00 I .11

2.00 t.7 t

a) "Healthcare lnfra Loan from HDFC bank is secured by exclusive charge on fixed assets and curent
assets of the Company and corporale guarantee from Krishna lnstitute of Medical Sciences Priyate
Limited. The loan is repayable in Tyears (including I year moratorium) and carries an interest rate of
9.5% linked with 3 Months T-bill (T-Bill resets every three months).

c
ao

a-.)

IiYDryt$o t

c

As at
3l March 2025

4



iu.d. I!|5lilut. of Podirlry Pvi Ltd
Cl^..: [IE6900TS202{FTC I tJo78
liol(. lo lhc finrrcirl strletu.trts for thc ye.I .od.d 3I rle rch ,026
(All amounls are in million of hdian Rupces, except sharE dala or unlcss olhcnvisr shted )

As.t As.a
ll ltrrrh 2025 3l lltrr.h

2.9 Olner nnrncirl lizbiliries (:t . mortised .oso

2.10 Tr.dr pr].bles (rl rmortised cosl)

Dlc Schedule rs otr.]l llrr.h 20!6

(rlCurrlnt
-To prrti.s othcr th.tr rcl.ted p.nlics
Emplo)ee rclared liabilries
Tolrl

Tohl

Trid.

059

Trade payables

- lohl ouslanding dues ofrnicro enlerprises and smalt enlerprises
- robl oulslanding dues ofcr€ditors other than micro ente.prises and small cnErpriscs
Tot l

t2.54 t7.O9
r2.5t t?.09

Oulrt.ndinE for follo$inq p$n'ds tro ducdrlcofDarmrnl

Itrtrl
l-2}rrrs 2-.1r.'errs llore th2tr 3 )e:rs

(i) Tolal oubrrndinS dues ofmicro enterprises and small
cnr.rpris€s

(ii) Tolal outshndug dues ofcrcdrtors olher rhan micro
cnlerprises and small enterpriscs
(iii) Dispulcd d'i€s ofmicro €nrerpris€s and $nall

(iv) DisFred dues ofcrcdibrs other lhan micro enterpriscs

t2 5t Il 5l

Ou(lindnrs tor follos inr period\ trom dur rl.rc of D.rm(trr
l-2 ttars 2--l verrs

(i) Tolal ou$landing dues ofmicro enterpris€s and Jmall

(n)Tolal ouElandrng ducs ofcrcdrbrs odrs thrn nscro
enl€rpriscs and small errcmrises

(iii) Disputed ducs ofmicro enterprises and small

r iv) Drspuled ducs ofcredrroB olher than mrcro enlcrpnss!
and small cNcrpriscs

t7 07 t7.07

S.hcdule as or Jl ]thrrh 1025

12.5t

17.n7

0t0

2.ll Othcrli,rbililics

Currtnt
Shlulory du€s parable
Co rracr laibiliries
Tot l

*rou5*/oo

4.27
0..15

0. tE

lr)

DAC

0.60

€

cal

6.\,,7



a

iucdr lnsaitul. ofPodirtry Pvt Ltd
CIN: trt6900TS2024PTClt307t
Notas to lha fin.nairl statcments for the ,err ended 3l lttrrch 2026
(All arnounls a,e in million oflndian Rupees, crcept share data or unless otherwisc staled)

2.12 Ravenua froo Opcfitiotrs
Rcvaua from contracl *ith austomcrs
Rarcoua froo mcdicrl ,Ild hcrllhcrre serviccs

Revcnue from hospilal scrviccs

Revcnue from pharmacy
'fot.l

2.13 Olher ll|come
lnterest incomc on:

-Fixed deposils
-lncome lax refuns
-Security Deposit
Miscellaneous Income'folrl

2.t{ (tncrease) / dccrerse ill invrntorics ofmedicrl ronsunrllblcs. drues rnd

Oplning stock
Lrss: Closing stock
Tot.l

2.15 Employcc bcnslils erpensc
Salaries, wages and bonus

Coolribution to prolident and o0l€r funds
SlalT $clfare e\penses
Totrl

2.16 Fin![ce cost
Interest expenses on

. ferm Loan

. Other loans
- tr.se liabiliq
Torrl

2.17 Dcprecialioo ;tnd emortisrtion erp€rse

Depreciation of pmpeny, plant and equipmenl (Refer notc no 2.1(a))
Dcp.eciation on ROU Asset
'Iot.l

2.lt Othcr crpenses

Co[sultancy charges

House kecping expenses

Po\q and Fuel Charges
Rcnt
Repairs and Maintenance
PriItitlg & SutioneO'
Audit tee

Prcfessional and legal fee

Ratcs and ta\es
Travclling and convcyance
Adve(iscrnenr and publicity
Insuratice expc$es
Bank Ch.rgcs
Miscellanious ExpeIses

t Nil duc lo rounding oITto ropees millions

errl lo rudi(ors

@ t*l

for lhe teAr erded for the rcir endcd
Itl \lrr.h 2026 :ll \k'.h-202{

13.7r
12.t7

9.66

r.63

{s.E3 I t.2E

0.14
0.55

0.04

0.1I

0.69 0.ts

0.89

1.82
0.65

0.06

3.93
0.22

0.06
8,5.1 l.2t

-1.06

0.14

6.66

1.37

0.05

s.78
l0.El 7,t9

-| 1,1

8.1 l
2.55
6.16

t2.5{ 9.3t

t0.94
4.38
t.3'7

2.0t)
t.46
0.1I
0. t0
1.28

0.04

0.lt
0.67
0.19

1.68

4.25
1.95

0.41

t.23
0.07

0.21
0.t0
0.38

0.02

0.02
0.40

0.02
0.17
650

HYDERABAD

uhrs l._or thc \eir e ded
3l Il:rrch.2026

For t[c !€ar cnded
.31 \l2rch- l02s

audit 0. ttr 0.tt)

DAC

e\rludin lical'k tn

?1.58 9.tt5

r-93 0.t9ffi



Iled. Iostitute ofPodirlr) Pva Ltd
Cl\r U86900TS202{PICI 83078
r*otes to the ftnencirl st{tcmeDts for the year cnded 3l Il.rch 2026
(Allamouns are in million oflndian Rupecs, except share data or unless otherwise stated)

2.19 Colltingent liebilities tnd commitmcnts

Commitments

2.20 Relrtcd p. rt), disclosu rcs

(r) Nature of relrtionship .nd n.me of related prrties

\alurc of relationship \rmc 0f rcllltrd partics
llolding Comp:rn1 KrishIa lnstirute oI Medical Scicnccs l,irr)ilc(l
Dirertors Narendranadh Meda

Sirisha Chanumolu

b Trrn\rction ri ilh rclrrcrl rtics

(c) 'l he balanacs rcccir cd fronr end par'ablc to r€latcd prrtics

Tcrms and conditio[s:

(i) Purchases/sales of healthcarc sewices arc made from related paflies on arm's lengt basis and in thc ordioary course of business.
The Company mutuall) negotiates and agrees the prices and payment lerms rvith lhe relatcd parties by benchmarking the same to the
(ransactions with non-related parlies. Thesc tmDsactions generally include palment terms of30 to 120 da).s (31 March 2025: 30 to
(ii) Trade receivables /payables are urcecured, interest free and rcquirc scttle rent in cash. No guar.rnlcc or olhe. sccurity has been

The amounts arc recoverablc / payablc within 30 to 120 days from the rcporting date (31 Nlarch 2025: 30 to

As rt
3l March 2026

As rt
Jl \larch 2025

l'articulars

Estimated amount ofcontracts remaining to be execuled on
capital account aod not provided for (net of advances)

0.16 8.00

As st
Jl llarch 2026

,\s et
.31 \Iarch 2025

I'articulars

t.87

ll.7{ 1.00

t.

3.47
2.00

1.00

?.00

1.00

1.00

^-erendranadh 
l\ledr

Prol'essional fee to KMP
Loan received

ii. Sirishe Chanumolu
Prolessional fce to KMP
Loan receired

iii. Krishtr. Inslilute oflledicrl Sciences Limited
Purchase of mcdical pharmacy itenrs

l'articulars .{s rt
3l }tarch 2026

As at
.31 \larch 2{}2s

r 1.35

0.68

9.00

ll. Sirisha Chenumolu
Unsccured loan palablc
Trade pa)ables

0.7t
0.34

o7l

lr. Krishna lnstitutc of tlcdicrlSciences Limitcd
Trade pal ables 9.79 t.00

rcccived against

3l March 2026. thc Company has not rccorded any impairnrcnt oD rcccivablcs duc liom relatcd parries

i. Nerendranadh illcde
Unsecured loan palable
Trade pa) ables



lledr lnslitute ofPodietr) Pvt Ltd
CIN: 1 t6900TS202-lPTCl t307t
\otcs to lha finrocial sletements for tle )ear endcd 3l lterch 2026
(All rmounts rre itr million oflndi.n Rupccs, crrapt shire dele or unless otheni'ise slrled)

2.21 l-essc

Operrling eod l'iIance le.ses in thr rnprcit) of lcsrcc.

The Company has taken office premiscs uudcr cancellablc op.yating leas€ agreements. 'lherc is no [on-canccllable lease takm by the

The Company has lcase contract that includc extension and tcrmination options. Thcse options arc negotiatcd by management to provide
flexibility in managing dle leased-assct F)rtfoli() alld align with the Company's busiDcss nccds. Managgncnt cxercises significanl
iudscment in determinine whclier thssc extcnsiorr and tcmrination oDtions are reasonabh' cenain to bc cxcrciscd.

Set oul belo$ are the carr) ing amounls ofright-of-use assc6 recognised and the mov.nrcnts during lhc vear:

Prrticulars l-cnschold l|0ilding Total

,{s rt 0l April202{
Additions
Amonization expnsc
As rt Jl :Uarch 2025

73.03

6.76

?3.01

6.76

66.21 66.21
Additions
Anortization expense

As rt3l ll.rcb 2026
8.1I 8.1I

ill.l (, 5E. r6

,\s el
3l llerch 2026

-{s rt
Jl )tarch 2025

Opening b.lartce
Additions
Accrction of irtcr$t
Pir\,nrcnl5

,\s el 3l \larch
Currert

The lbllo$ing are thc amounts recogniscd ir profit or loss:

Afiortizrl ion expensc of right.of-use assets

Interest eiipense on lcase liabilities
Exporse relating to short-tem leas€s and l(\v-value asscls (included in othcr expenses)

Totll amount recognised in profia or loss

'l he Companv had Iotal cash outflows for lcrscs of Rs. l3 in3l March 2026 (31March 2025: Rs-9).

The table belorv provides dehils rcgarding lhc ruldiscouDtcd contractual maturities of lcasc liabilitils

WithiD less than olle \ear
Bclw!.en onc and five years

Aftcr more than fir,c vears
Totsl

6').00

7.00
(r 1.00)

7 t.00
6.00

{8.00)
65.00 69.0{)

5.00 3.r)(r

60.0rJ 65.0J

Jl llsrrh :026 Jl \larch 20:5
8.1r
7.00

2.0o

6.76

6.00

t.23
t7.lI t.3.99

Jl \ler(h:026
-\s rl

3l llerch 2025
I t.00
50.0(l

i2.ot)

I t.0{)

18.00

{5.00
91.01) 10,1.00

Sel out belorv are the carrying amounts oflcasc liabililies and the movancnls during thc ),car:

\ \

1

\
ic

))
F

(\

\



Mal. Irrtiror. of Podi.rry Pvt Ltd
CIN: U869mTS202{rfClAl078
:\olc. ro lhc fir.oci.l tlrremctrrs for the y€tr cnded tl iU.rct 2026
(All amounb rre io million oflndian Rupees, exc€F share data or unlcss othenrise stated)

2.12 Erroi[gs per shrre (f,PS)

Basic EPS amounts are calculated by dividing lhe profil lbr the year attribulable to equily shareholdcrs oflhe Company by the \eighled average
number of Equity shares outstanding durinS the year. '[he weighled avemge nurnber ofequily shares oulslandi[g durirg lhe period is adjusled
for sh.Ie splil $al have changed the numb€r ofequily sharcs outstandin& rvilhout a coresponding changc in rescrvcs.

Diluted EPS amounls are calculaled by dividing lhe prcfil atfibulable to o\rners ofthe company by lhc weighted average number of Equity
shares oulslanding during thc ycar plus the $cighlcd avcragc number of Equily shares that \rould bc issucd on con\ersion of all the dilutive
potenlial Equily shares into Equiry shares. The $ciBhled average nunlber ofequity shares i cluding dilutive potcntial equity shares , outstanding
during thc pcriod is adjusted for share splil llBl have changed thc number of equity shares outstanding. \rithout a corresponding change in

Therc ffe no potentiall) dilutive equity shares aDd thcrefore basic .nd diluted EPS are the ssmc

2.:3 Sagmana itrform.tior
The Board of Direcrors of the Company Llics dccision in respcct of allGation of resources and assesscs lhc pcrfor ance basis the rcporti
infomalion provided by functional heads and arc &us considered lo be Chiefoperaling Decision Maker.

Based on the Compaoys business model, Medical and Healthcare services have becn considered as a single business segment for the purpose of
mskin8 decision on allocalion of resources and assessinS its pcrformance. Accordingly, there are no scpante aepo(able segments in acaoadance

will Ge rcquiremenls oflnd AS loE 'OpemtinB scgmcnl'and hence, thcre are no additional disclosurcs lo be prcvided other than those already
providcd in the financial slalemenls. Prcsenlly. rhe Company s operalions ar€ predonrinanll) confincd in India. -l-here 

arc no individual cuslomer
conlributinB more fian l0% of Compan/s total rcvcnue. All non-currcnt assets othcr than fiDancial inslrunEnts ofthe Company are localed in
lndia.

2.21 Du. to Micro rnd Small Et|t rpris.s
Thc Minislry of Micro. Small and Mediurn Enlcrpriscs has issucd an omce mcmorandum dalcd 26 n ugust 2008 rvhich recommends lhat lhe
Micro and Small Enlerprises should mention in thcir correspondence with ils cuslomeE thc Entrcprcncurs Mcmonndum Number as allocaled
afler filing ofthe Memorandum- Accordingly, the disclosure in respect ofthe amounl payable lo such enterpdscs as at .l I March 2026 has been
made in thc financial slalements b4sed on infomution rercived and available wirh thc Company. Furdrcr irr ries ofthe Management, the impact
of inlercsl, ifany. thai mav be paFble in accordance llith the provisions of$e Micro. Small alld Mcdiunr Entcrprises Drvclopmcnl Act. 2006
( l-hc MSMFID Acf) is not cxpecled lo be material. The Company has nol received anv claim for inrcrcsr liom an!' supplier.

Prrticulars
!or the ).xr ended

3l \larch 2016

for th€ yarr
3l ltl.rch 2025

Earningi
Lo6s for lhe ,l,I atEibutable to equity sharcholdcA (rs.7r) (20.1.1)

Sharcs
Number shares at the bcginning ofthe year 20.00,000

20,00,000

20.00.000

(?.8s)
(7.85)

20,00,000

20,00,000

20.00.000

(10.07)

00.07)

Tolal numbcr of equity shares outstanding at the end of thc ycar

Weighlcd average numberofequily shares outsknding during lhe ycar

Eamings per share ofpar value INR l0 - Basic (Rs)

Dilutcd pcr share ofpar value INR l0 - Dilutcd (Rs)

r-:RDB AD

o

Particuler!
Jl \lrrch 21126

As rt
3l ll.rch 2025

The amounts remaining unpaid lo micro and small supplics as at end of the year
- Principal
- Intercst
The .mounl of intercst paid by the buyer in tcrms of Scctio[ 16 of de Micro, Small ,nd Mcdium
Enlcrprises Development Acl, 2006 (27 of2006), along \rilh lhe amounl ofthe pa),rnent made to tlte
supplicr bcrond rhe appointcd day during each tccornting ycar:

Th. amounl of inlerest due and palable for thc period ofdclay in making payment ($hich h has blcD
paid bul beyond lhe appointed day during lhe ),car) blll withoul adding the inleresl sp!:cificd undcr rhc
MSMED Acri
'fhe amounl of inlercsl accrued and remaining unpaid ar Ilc end ol$ch accounling rear: and

The amount of irnher interest remaining due and payable evcn ir rhe succe€diog lears. unril such
datc when thqJafqCft dues as above are acturll) paid lo $e smnll entcrprises for the purpose of
aisaffo,r'a:rqi.ri-a !*\re expendirure under secrioo 2l of rhe tvtsMED Afi.



Ited. In.riluae ofPodirtry Pvr Lrd
Clli: IE69flnS202.rPTCl81078
r.'otc' tr, thc firroca.l rl.l.m.nas for ah€ y€rr end€dJI lurrch 2026
(All amounls are in mrllion oflndian Rupees. orccpl share drta or unl.ss ofteNise stal€d)

2.25 ( apil.l ln.riEemetrt

The Company's policy is to mi ain a stable c{pital bas! so a5 to mainrain inlesror and creditor confid€nce rnd to sustlin fururd develoDmenr oflhe business.
For this purpos€, net debt is defined as rolal borowings. less cash and cash equilalents Toral equity compriscs ofall componcnls of equity excludiDg cipilal

The Company's oet debt to €quity ratio as of3l March 1026 and 3l March 2025 Nas as follors:

Jl ]tar.h 20:6 3l lU,rch 2025

Tolal bonowings
L,:s!: Cash and crsh equivalenrs

!i.r d.b.

Tool.quity

lsel d.bi ao.quiry ritio

67.91
0.07

44.43

0.t2

61.9t1) ll.l0

(10.7E) .1.91

-619.E9',% Er.l..ltl)1,

lio ch.nEes wcre made in the obiectiv€s. Dolici6 or Dro.c'ss€s for mrmsins capilal durins the vear ended 3l March 2026 lnd ll March 2025.

ln ord€r (o ..hieve lhis overall objectiv€, the Compony's capital mamgemenr, .rnolBrt orher rhings, iims to ensure fiar it me€ts financid cor€mnls atlach€d to the

inrercscbsring loans and borrowngs rhar defr capilal strucrure requirements. Br€ach€s io meedng rh€ fnancial covenanis rvould permir ahe bnnt lo idmedjately call
loans and bonowings. There have b€€n do breaches in lhe financial covenants ofany inrerest-beanng loans and bonowin8 in lhc clnent p€riod.

2.26 Finencirl iritrumenas : Fsir value rnd rbk mrnrgencnt

A. A..ourling chslificraioo .od f.arv.lu..

.\\ ri ll \lrrch 2026

Finroci.l r$el!.t .mortised cost (Rcfcr lotc b€tow)
Tnde rcceilables
Clsh and crsh equivalenrs

Other finamial &ssrts
Tot.l

007
l.5 t

o.o7
I )l

l.5ll l.:E

Finricirl li.bilitie! .t .Eoniied co.l (RGf.r lotc bclo$ )
Longnenfl bolro\Nings
Sbon{erm borrowings
lt?se lirbiliries
Trade pay.bles

OdEr fi naocial liabiliries
Tot l

67.97

2.00

65.41

12.54

0.60

61.9',1

LO0
65.41

t2.5.1

0.60

I t8.5.1 t.18.5-t

\s it Jl lhr.h ll)15
!'inanci.l r!*E .t rmortised cost (R€f€r oot€ bclorv)

Trade receivables

Calh and cash equivalems
Olher financial assets

Tot l

0.10

0.12

1..35

0.I0
0ll
1-15

t.7ll t._E

Fir...iil litbiliri...t rmortiscd c6t (RGf.r.ot. b.los)
t ng{erm bonowings
Shon-telm borro*ings
lrlse liabihies
Tmde poyables

Olier finanrial liabililies
Totrl

44_.13

l.7t
69..10

t7.09
0.59

44..13

t.7l
69.,t0
t7_o9

0.59

tl3.t I r33.: l

le\el.l

Not.Ior finrncialrarcrs snd fimrcirl li.bilitica .t . morriscrl coit:
i) The fat values ofrrade reccivables, trad€ payables, oth.r financials asseB. orhcr financial liabilities, cunenr boro\inBs and cash and cash.quivalenrs and banli
bllances olher than cash and cash equivalenls are considcred lo b€ the same as theircanaingamo nls. due to rhuirshon-lerm narure.

ir I The fa'r values oflorg term borrowings ee based on discounrcd calh no\s using a curcnr bonowing rate. They are classificd as lcvel 3 fair ralue hierarchy due to
rho use ofunob$:rvable inputs includinS orw credir risk

\

\
t.)

>.



It.d. lorriiutc of Podi.try Pva Lrd
Clli: tiE69fl)TS2024PTCl6307t
r..ot6 tolhclirrnciel !r.ted.ri! forlh.y€lrended 3i ltsrch 2026
(All amounts are in million oflndian Rupe$, excepr share dara or unlcss orher*ise shled)

2.26 l in{ nci! I instruments : FNir rrluc and risk manrgem(nt (continucd)

(iii) Liqoadily risk
Liquidity risk is lhe risk that rhc Company will encounler dimcuhy in mccling rh€ obligations associated walh its financial liabiliti€s thal sre s€ttlcd by d€livenng cash

oi another fiDancialasser. The Company has an establishcd liquidiry risk manrye6ent ftamer$rl formanaging irs short lerm. medium lerm and long tern funding rnd

Compary manages th€ liquidity risl by maintaioing adequare funG in cash and crsh equivalcnN. Thc Company also has adquarc credil facilitics 88rEed with banks to

er$ur. dlat rhere is suflicicnr cash ro me€t all its normal opcrning commihcnrs in a timely and cost<ffcctivc manner.

The table belorv provides detflls rcgrrdiog the urdiscounled conlnctu.l maluritics ofsignificant linancial lial)il'ri!5 as ofi I lvlarch 2026:

( a.rvi.p rrluc l-sth. | - 5 Ycarr llore lh!tr Sverrs

B. Fimmi.l ril} mrmg.mcnl
Th€ Company's adivities expose ir lo a variely offiMncial risks: crcdil risk, marker nsk and liquidily risl.

(i) Ri.l m.nrgeltre.r frrmc*orl
Thc ComFny's Board of Dir!'ctors has over.ll responsibilrtr" for thc esublishment and oversight of the Compatr]'s risk marlEcmenl frane\ort. Ttle Compary's risk

rnamg€mcnl policics are esublished to idendry and analys{ lhc risks fac!'d by lhe Company. lo sct approprialc risl limib and conlrols and to monilor nsks end

a,lhereme lo limits. Risk managemcnr frolicies ard slskms are rcvics€d rcgularly to reflcct changes in markrl condirions and lhe ComFny's a.dvities-

aono$inss
Liase Liabihaes
'Iiade payables

Other fi nancaal lirbillies

69 97

65.43

t2.54
0.60

2.00

llo0
t2 54

060

67 _97

50.00 12 00

69.97

93.@
t2 54

0_60

Iorxl t{8.5t 26.t3 | 17.97 J2.r(l

The lable b€lorv provides details regarding lhe udiscountcd comrEcrual maruritaes ofsignificanl lioarrcial liabil'ti$ 3s of3l Mffch 2025

( arninE ialuc l-essrhrn I t-5 Total
Borrowings
Ljas€ Liabilnies
Trade p6!-ables

Otherfin cialliabilities

46_t4

69.40
| 7.09

059

17,05,932

I1.00
l7 09

0.59

( l705_886.32)
48 00

46.14
I M.00
t7.09
0.59

BJ.2r I7.t)5.96t.1t ( t?,05.8.)8..]:) 167.82

(. }Iarkct risl

(B) htcrcst rr.c ri.k dpoarrc
Th€ exposur€ oftl* Co$Dany s bonowios ro interEsr mre charccs al thc eod ofthe rcponinc period ar€ as follo$5:

3l tlr.ch 2026 .ll Uerch 2025
Variable rate tong t€rm borroNrn{s and short lerm borro\ inls t6 t{

J6. t.t

(l't( l|!h llos sc.sitir ir\ rnnhrn
lmDrct on Drolil or lo\s lmpx(t olr (1luil!. rel oI trx

l-or tte )e.r end€d

3l llrrch 2026 Jl )l..ch 2025

For the J.rr.nled
3l llrrch 2026

For rhe yerr edcd
3l )Iarch 2025

Srnriliviay
1". increase in MCLR
l"o.lecreas€ in MCLR

(0.70)

o'10

(0 16)
0..16

(0.70)

0.70

(0 46)
0.46

The i crcst mte s€nsilivily is b.scd on the closiry balance of s$ur.d rcrm loans snd !rc ing capitrl loan frorn baDls

D. CurrcDcy rill
The Company is not expo6ad to cumncy risk.

(1sY c

Y
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}ldl. lnlliiul. oI Podi.iry PYr Ltd
CIi\: Ut69ircTs202{mcltJ07t
n"oll! ro at. 6..nci!l ia.toc.B fo. ahc y., dd.d ll Mrr.h 2026
{ AII dnourls arc itr Dillio. of Indian Rup..s. e\ccDt shrc dara or onless orhes i* srarcd )

ll lt.r.h 1026 .!l lth.ch 2025

Dcf.E.d ta sttribulablc lo re.pornr,, diff€rencB
Tu.rp.llg for lhc y..t

(5.l6)
(5.16)

(5.0?)
(5.0?)

t-or th.ro.cded.rt lllr.ch 2025

uef,,c r.r T r('rP'$'Y N.rofr.r
bcrefir

Rc{nca$ucmcor o! d.litrcd b.n.fir plaB

d. R.(or.ido. ofd.r....d l.r rs5.rs.nd lilbilari.s
rlr.s*rs.nd lirbiliri6 r....rribuhble ro th.

'T5s lo$. u.bsorbed d.preciatiotr can)-flwdd and oiho6 for vhich tro dcfeEed ts sstj *crc recodcd modln,8 ro R5 {3 I }la.ch 2025: Rs Nil)

3l u...h 2026 ll ll.r.h 2025

Tor.ld.ford r.r {3scr
Ddcrred ht li!Iiln!-'
Er.cssoldcprecishon otr rhc ProtEny. pltut dd eq,pn.nl u der iNotri.-r.\ id. l96l olcr conp.nies 6cr
'rotrl dcf.rr.d i.r li.bililt
orf(r.r.r ur.ser ( n.r)

91.65.966,6r

9-1,55,966.6J

5E.20.77100

5t.20.77r.00

(82.79.507 0l)
(E2,79,507.011

t,77,{5.{7J.65

1.52 578 U)
7,52,t7E.00

50,68,196.00

Jl rl.rch 2026 . M..ch 2025

T.,( .rFn c al Gud.d r.l.s
T.r .lIa. of .!€nr. ti.t.n m. dd*dtld (t nU.) i. oLrLri.a t.-tl. in o-.
Nd-.H',.rittc c,ecnsc6
tlf.n d lix tro. E Anilcd oil vdi6 it€rs (n r)

(20.!10)

,a,17./.
(5.261

(20.r{)
23,t1.L

(5.0?)

(5.26)

B.lsnc. ar d I April 2024

R4o8nis.d ir Fofr a los .tuiry 202,1-25

R..o8niicd in OCI duitrs 202,1-25
{7.52.57t00) .5.90.rJ3.00 r2.10.62200

Bilrn...s.r.rt ll!r.h 2025 12..]0.622.txt 50.6E. t 97.01r

Rccorni$d nt Foft or loi, duriDs 2025-26

&!o! 5.d ilr OCI den8 2025-26
9O.l2.0tJ0l 72,80_nt5.70 (16.15.22,1.07) t26.77.217.6:

n.l.nc.,s.l.ll llirch 2t126 E1,70.507.0t I 2-1.0{,60I.0? | I .7 7..15..17:1.65

T/"
D

F
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Meda Ilstitute of Podiatry Pvt Ltd
CIN: U86900TS2024PTC183078
Notes to the firancial statemcnts for thc year cndcd .ll March 2026
(All amounts are in million oflndian Rupees. excepr share data or urlcss otherwise slared)

2.2E Rcvenue from contracts with customers:

Disaggregated revenue information
Sct out below is the disaggregation ofthe Company's rc!cnuc l'rom contracts $.ith customcrs:

Particulars
For the yerr ended

J I March, 2026
Income from hospital sen ices

lncome lrom pharmacl

Total rcvetrue from colrtracts with customers

i3.7 t

12.12

9.66

r.63
15.8J | 1.28

India
Ouside lndia

15.83 I 1.28

Timing of rcven[e rccognition
Sen- ices lranslerred o\cr time

Goods transl-erred at a point of time
Total revenue from contracts wiah custo rcrs

Contrrct balances

9.66

r.63

J5.8J I t.28

.16

.16 II

Particulars
I'rade reccivables

Unbillcd rerenue
Contract liabilities

,ts at 3l ltarch 2026 As ra 3l March 2025

0_t0

As at I April 202{

\
ABAD

a

For lhe year ended
3l March,2025

Reconcilietion of rcvcnue recogniscd wiah the contractcd pricc i5 ss follows:
Contract price
Less: Discoun8 and disalloirances
Total revenne from contracts wilh customers

33.'7 I

r2.12



iif.d. lBntul. ol Podi.ary Pvt Ltd
CIj\: tn690{rTS!02lPTC I tl07t
i\-ol6 lo ah. liD.ci.l .ui.o.nB for dr. y6...d.d !l ntmh 2026
(All dmqts e in milliotr of lndis Rupes qc.pt ste dra or uds orhNi$ srare<t)

") D.bl imludcs rn& Li,bihiN
(:'Ncr prcft rn6 t x6 + No,l{p€rarina .xpos
'" lntcs and la;c palmenrs + ftircipil Rcp.)Ddrs

'ttTlltiblc N.r Wont + ToLl D.b6 + Deferrcd Ts Liabihy

" Ches. in ntios ir dE ro loc l,kd by th. Cotryey for rlE @h*icdon of dre llopid bqildirS.

,.d I
HYhJndBAD

DAC

lr)
:

ll ll.t.t 2026 ll ltrr.t 2025

d) I.lalory Tmov€r Rado
c) Ttrdc R.cciv3bl. rurlovcr Ralio

r) T.id. Pty.blc rmovc' Rdi,o

s) Ner C{pir.l r8ovg lllio
l!) Relum or Equity Rario
r) Rctm otr Clpnal employcd

0.10

4.19

r.83

-28.40
916.6{

190%

-25096

5)7)l

EE trgs for debls sdi@a'

Ner s..lit Pwhas(r)

Edings tEfore iorc6t and larcs

sh.rlholdeis Equny

Av.rEg. Tr.dc Recivabl6

Av.r4. T6d. Payabl6

Avcn8c Sharcholde/s cquiry

936%

2O/.

NA

NA

NA

-30.r%
-|%

8t5

100

tHl.Eqlity nrio

Hl sdie ovcrcgc rcd,o

-276-72v,
-2t.300/.

77.l
-t69.1

,\\
{.\



Meda Institutc of Podiatry Pvt Ltd
CIN: UE6900TS2024PTCt83078
Notes to the financial statements for the year ended 3l March 2026
(All amounts are in million of tndian Rupees, except share data or unless otherwise stated)

2.30 The Company did not have any long term contracts including derivative contracts for which there were any material
foreseeable losses. The Company does not have any unhedged foreign currency exposure as at 3l March 2026 and
3l March 2025.

2.31 Other Strtutory lnformation
(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against

the Company for holding any Benami property.

(iD The Company do not have any transactions with companies struck off.
(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the

statutory period.
(iv) The Company have not traded or invested in Crypto currency or Virtual Cunency during the financial year.

(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (lntermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalfofthe company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries

(vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) thar the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalfofthe Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries,
(vii) The Company have not any such transaction which is not recorded in the book ofaccounts that has been

surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, l96l
(such as, search or survey or any other relevant provisions of the Income Tax Act, I 961).

(viii) The Company has not been declared wilful defaulter by any bank or financial institution or govemment or
any govemmenl authority.

(ix) The Company has nor declared,/paid any dividend during the year.

2.32 There were no significant adjusting events that occurred subsequenl to the reporling pcriod.

As per our repon aftached ofeven date
for B.NAGA BHUSHAN & CO,.
Charlered Accountants

for and on behalfofthe Board of Directors of
Meda Instilute of Podiatry Pvt Ltd

Firm Re
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Place: Hydcrabad

Date; 1.1.05.2026

Sirisha Chanumolu
Director
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