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INDEPENDENT AUDITOR’S REPORT
To the Members of KIMS Swastha Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of KIMS Swastha Private Limited (“the Company”), which
comprise the Balance sheet as at March 31, 2026, the Statement of Profit and Loss, including the
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its
loss including other comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the *Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information. we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

+  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The financial statements of the Company for the year ended March 31, 2025, included in these financial
statements, have been audited by the predecessor auditor who expressed an unmodified opinion on those
statements on May 10, 2025.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)

Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164 (2) of the Act;
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(f) With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 27 to this report;

(g) The

provisions of section 197 read with Schedule V of the Act are not applicable to the

Company for the year ended March 31, 2026;

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

iii.

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries:

b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.
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vi., Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software (refer Note 2.38 to the financial statements). Further,
during the course of our audit we did not come across any instance of audit trail feature
being tampered with. Additionally, the audit trail of prior years has been preserved by the
Company as per the statutory requirements for record retention to the extent it was enabled
and recorded in the respective year.

For S.R. Batliboi & Associates LLP
Chartered Accountants
[CAI Firm Registration Number: 101049W/E300004

wdhflu}’ &/: /Z & (CHARTERED

per Navneet Rai Kabra of \ ACCOUNTANTS
Partner o
Membership Number: 102328
UDIN: 26102328UCTKPF8893
Place of Signature: Hyderabad
Date: May 15, 2026
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: KIMS Swastha Private Limited ("the Company')

In terms of the information and explanations sought by us and given by the company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

(1)

(i)

(1ii)

a)

c)

d)

e)

b)

a)

b)

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

B. The Company has maintained proper records showing full particulars of intangibles
assets,

Some of the Property, Plant and Equipment have been physically verified by the
management during the year in accordance with a planned program of verifying them
once in three years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such
verification.

There is no immovable property, (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee), held in the name of
the Company and accordingly, the requirements to report on clause 3(i)(c) is not
applicable to company.

The Company has not revalued its Property, Plant and Equipment (including Right of
use assets) or intangible assets during the year ended March 31, 2026.

There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

Physical verification of inventory has been conducted at reasonable intervals during the
year by management. In our opinion, the coverage and procedure of such verification by
the management is appropriate. There were no discrepancies of 10% or more noticed, in
the aggregate for each class of inventory.

As disclosed in note 2.10 (b) to the financial statements, the Company has been
sanctioned working capital limits in excess of Rs. five crores in aggregate from banks
during the year on the basis of security of current assets of the Company. Based on the
records examined by us in the normal course of audit of the financial statements, the
quarterly returns/statements filed by the Company with such banks are in agreement with
the books of accounts of the Company. The Company does not have sanctioned working
capital limits in excess of Rs. five crores in aggregate from financial institutions during
the year on the basis of security of current assets of the Company.

During the year the Company has not provided loans, advances in the nature of loans,
stood guarantee or provided security to companies, firms, Limited Liability Partnerships
or any other parties. Accordingly, the requirement to report on clause 3(iii)(a) of the
Order is not applicable to the Company.

During the year the Company has not made investments, provided guarantees, provided
security and granted loans and advances in the nature of loans to companies, firms,
limited liability partnerships or any other parties. Accordingly, the requirement to report
on clause 3(iii)}(b) of the Order is not applicable to the Company.
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(iv)

(v}

(vi)

(vii)

(viii)

(ix)

c)

d)

e)

b)

The Company has not granted loans and advances in the nature of loans to companies,
firms, limited liability partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iii)(c) of the Order is not applicable to the Company.

The Company has not granted loans or advances in the nature of loans to companies,
firms, limited liability partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iii)(d) of the Order is not applicable to the Company.

There were no loans or advance in the nature of loan granted to companies, firms, limited
liability partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(e) of the Order is not applicable to the Company.

The Company has not granted any loans or advances in the nature of loans, either
repayable on demand or without specifying any terms or period of repayment to
companies, firms, Limited Liability Partnerships or any other parties, Accordingly, the
requirement to report on clause 3(iii)(f) of the Order is not applicable to the Company.

There are no loans, investments. guarantees, and security in respect of which provisions
of sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly the
requirement to report on clause 3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of the
Companies Act and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant
to the rules made by the Central Government for the maintenance of cost records under
section 148(1) of the Companies Act, 2013, related to the medical and healthcare
services, and are of the opinion that prima facie, the specified accounts and records have
been made and maintained. We have not, however, made a detailed examination of the
same.

The Company is regular in depositing with appropriate authorities undisputed statutory
dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, cess and other statutory dues applicable to it. According to the information
and explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the
year end, for a period of more than six months from the date they became payable.

There are no dues of goods and services tax, provident fund, employees’ state insurance,
income tax, cess, and other statutory dues which have not been deposited on account of
any dispute,

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.
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(x)

(xi)

(xii)

(xiii)

d)

€)

f)

a)

b)

a)

b)

c)

a)

b)

c)

a)

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no funds raised
on short-term basis have been used for long-term purposes by the Company.

The Company does not have any subsidiary, associate or joint venture, Accordingly, the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on Clause 3(ix)(f) of the Order is not applicable to the
Company.

The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments) hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company.

No material fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed by cost auditor, secretarial auditor or by us in Form ADT - 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(a) of the Order is not applicable to
the Company.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(b) of the Order is not applicable to
the Company.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(c) of the Order is not applicable to
the Company.

Transactions with the related parties are in compliance with sections 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards. The provisions
of section 177 are not applicable to the Company and accordingly the requirements to
report under clause 3(xiii) of the Order insofar as it relates to section 177 of the Act is
not applicable to the Company.

The Company does not have an internal audit system and is not required to have an
internal audit system under the provisions of Section 138 of the Companies Act, 2013.
Therefore, the requirement to report under clause 3(xiv)(a) of the Order is not applicable
to the Company.
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(xv)

(xvi)

(xvit)

(xviil)

(xix)

b)

a)

b)

¢)

The Company does not have an internal audit system and is not required to have an
internal audit system under the provisions of Section 138 of the Companies Act, 2013,
Therefore, the requirement to report under clause 3(xiv)(b) of the Order is not applicable
to the Company.

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order
is not applicable to the Company.

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a)
of the Order is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is not
applicable to the Company.

The Company is not a Core [Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the
Order is not applicable to the Company.

There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi) of the Order is not applicable to the Company.

The Company has incurred cash losses amounting to Rs. 111 million in the current year
and amounting to Rs. 152 million in the immediately preceding financial year
respectively.

The previous statutory auditors of the Company have resigned during the year and we
have taken into consideration the issues, objections or concerns raised by the outgoing
auditors.

On the basis of the financial ratios disclosed in note 2.35 to the financial statements,
the ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions and considering the Company’s current liabilities
exceeds the current assets by INR 376 Mn, the Company has obtained the letter of
financial support from the Holding Company, nothing has come to our attention, which
causes us to believe that Company is not capable of meeting its liabilities, existing at
the date of balance sheet, as and when they fall due within a period of one year from
the balance sheet date.

We, further state that this is not an assurance as to the future viability of the Company
and our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when
they fall due.
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(xx) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility are not applicable to the Company. Accordingly, the requirement to report
on Clause 3(xx) of the Order is not applicable to the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

D\LWI(J’ des; g |

per Navneet Rai Kabra
Partner

Membership Number: 102328
UDIN: 26102328UCTKPF8893
Place of Signature: Hyderabad
Date: May 15, 2026
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Annexure 2 to the Independent Auditor’s report of even date on the financial statements of
KIMS Swastha Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of KIMS Swastha
Private Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both issued by ICAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial
statements.
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Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Navneet Rai Kabra
Partner

Membership Number: 102328
UDIN: 26102328UCTKPF8893
Place of Signature: Hyderabad
Date; May 135, 2026




KIMS Swastha Private Limited
CIN: U8S5110TS2015PTC186785
Balance sheet as at 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

Nt As at As at
31 March 2026 31 March 2025
ASSETS
Non-current assefs
Property, plant and equipment 2.1 (a) 549 81
Capital work-in-progress 2.1(b) 1 19
Intangible assets 21 (c) 96 99
Right-of-use assets 224 1,682 1,808
Financial assets
(1) Other fmancial assets 2.2{a) 96 70
Deferred tax assets (net) 232 154 84
MNon-current tax assets (net) B 16 I
Other non-current assels 13 23 33
Total non-current assets 1,617 2,195
Current assets
Inventories 24 83 46
Financial assets
(1) Investments 1 16
(1i) Trade receivables 25 76 22
(i) Cash and cash equivalents 2.6(a) 19 2
(iv) Other financial assets L2b) 21 n
Other current assets 28 4 2
Total current assets 204 100
Total assets 2,821 2,295
EQUITY AND LIABILITIES
EQUITY
Equity share capital 1.9a) 0 0
Other equity 2.9(b) 362) (150
Total equity (362) (151)
LIABILITIES
Non-current liabilitics
Financial liabilitics
(1) Borrowings 2.10(a) 1,243 839
(i) Lease liabilities 2.24 T18 779
(i) Other financial liabilities 2.11(a) 581 588
Provigions 2,12 1 -
Total non-current liabilities 2,603 2,226
Current liabilities
Financial liabilities
(1) Borrowings 2.10(h) 207 14
(ii) Lease ligbilitics 224 10 o
(iii) Trade payables 213
{a) Total outstanding dues of micro enterprises and small enterpriscs 3B 7
(b] Total cutstanding dues of creditors other than micro enterprises
; 197 174
and small enterprises
(iv) Other financial liabiliies 2114y 78 i
Other current liabilities 215 21 14
Provisions 214 9 2
Total current linbilities 580 220
Total equity and liabilities 2,821 2,295
Material accounting policies 1.3

The accompanying notes referred to above form an integral part of the financial statements.

As per our report of even date attached

For S.R. Batliboi & Associates LLP
Chartered Accountants

IC Al Firm Registration Number: 101049W/E300004

Navwed €7

per Navaeet Rai Kabra
Partner
Membership No: 102328

Place; Hyderabad
Date: 15 May 2026

Sor and on behalf of the Board of Divectors of
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KIMS Swastha Private Limited

CIN: USS110TS2015PTC186785

Statement of profit and loss for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

Has For the year ended For the year ended
31 March 2026 31 March 2025
Income
Revenue from operations 216 1,693 479
Other income 217 20 5
Total Income 1,713 484
Expenses
Purchase of medical consumables, drugs and surgical instruments 407 164
Inerease in inventories of medical consumables, drugs and surgical instruments 2.18 (37 (46)
Employee benefits expense 2.19 340 107
Finance costs 220 192 56
Depreciation and amortisation expense 221 168 48
Other expenses 222 524 5T
Total expenses 1,994 686
Loss before tax (281) (202)
Tax expense
- Deferred tax credit 232 (70} (51}
Total tax expense (70} (51)
Laoss for the year (211) (151)
Other comprehensive income
Items that will not be reclassified subsequently to profit and loss
- Re-measurement gain on defined benefit plans -
- Income tax effect - -
Other comprehensive income, net of tax - #
Total comprehensive loss for the year (211) {151)
Earning per share (face value of share INR 10 each) 227
- Basie (Rs.) (21,100.00) (15,100.00)
- Diluted (Rs.) (21,100.00) (15,100,00)
Material accounting policies 1.3
The accompanying notes referred to above form an integral part of the financial statements.
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KIMS Swastha Private Limited
CIN: US5110TS2015PTC156785
Statement of cash flows for the year ended 31 Mareh 2026
(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)
For the year ended  For the year ended
31 March 2026 31 March 2025

1. Cash flows from operating activities:

Loss before tax (281) (202)
Adjustments for operating activities:

Depreciation and amortisation expense 168 48
Provision of Expected credit loss for trade receivables (net of bad debts) 2 2
Fair value loss on financial liability - 30
Interest income on fixed deposits and security deposits (7) {2)
Finance costs 192 56
Rental Income received (7} =
Operating cash flows before working capital changes 67 (68)

Adjustments for:

Increase in trade receivables (36) (24)
Increase in inventories (37) (46)
Inerease in loans and other assets (32) (80)
Increase in liabilities and provisions 83 230
Cash generated from operations 5 11
Income-taxes paid, net of refund 14y (48]
Net cash (used in) [ generated from operating activities (A) (3] 10

I1. Cash flows from investing activities

Purchase of property, plant and equipment and other intangible assets, (403) (138)
including capital work-in-progress and capital advances

Investment in Mutual fund - (41)
Proceeds from sale of mutual funds 15 25
Acquisition of business - (634)
Investment in bank deposits (having maturity less than 12 months) 21 2)
Rental income received 7 =
Interest received | =
Net ensh used in investing activities (B) (359 (750)
111, Cash flows from financing activities

Receipt from long-term borrowings 376 826
Receipt from short-term borrowings (net) 193 14
Payment of lease obligations including interest on lease liabiity 67 21
Interest paid (L7 (37)
Met cash flows generated from financing activities (C) 385 152
MNet increase in cash and cash equivalents (A+B+C) 17 2
Cash and cash equivalents at the beginning of the year P 0
Cash and cash equivalents at the end of the year 1y 2
Note:

a) The statement of cash flows has been prepared under the "Indirect Method" as set out in the Indian aceounting Standard
(Ind AS 7)- Statement of cash flows:

b) Cash and cash equivalents comprises of:

For the year ended  For the year ended
31 March 2026 31 March 2025

2 |

Cash on hand 2
Balances with banks

- On current accounts 17 1
Tatal 19 2

¢} Refer Mote 2.6 (b) for change in Liabilities arising from financing activities
The accompanying notes referred above form an integral part of the financial statements.

As per our report of even date attached
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KIMS Swastha Private Limited

CIN: U85110TS2015PTC186785

Statement of Changes in Equity for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

a) Equity share capital

Equity shares of Rs. 10 each issued, subscribed and fully paid Number of shares Amount
At 01 April 2024 10,000 0
Add: Shares issued during the year - -
At 31 March 2025 10,000 0
Add: Shares issued during the year - -
At 31 March 2026 10,000 0
b) Other equity
Other equity
R s and 1
Particulars cserve A Total of Other equity

Retained earnings

Balance as at 01 April 2024 - -
Loss for the year (151) (151)
Re-measurement of defined benefit liability (net of tax) - 5
Balance as at 31 March 2025 (151) (151)
Loss for the year (211) (211)
Re-measurement of defined benefit liability (net of tax) - -
Balance as at 31 March 2026 (362) (362

The accompanying notes referred to above form an integral part of the financial statements.
As per our report of even date attached

For S.R. Batliboi & Associates LLP for and on behalf of the Board of Directors of
Chartered Accountants KIMS Swastha Private Limited
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KIMS Swastha Private Limited

CIN: U85110TS2015PTC186785

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

1.1 Company Overview
KIMS Swastha Private Limited (‘the Company’) is a Private Company domiciled in India and incorporated on
October 06, 2015 under the provisions of the Companies act 2013 in India. The registered office of the Company

is located at Building No. 1-112/86, Survey No. 55/EE, Kondapur Village, Kondapur, K.V.Rangarcddy,
Serilingampally, Telangana, India, 500084,

The Company is primarily engaged in the business of rendering medical and healthcare services.

The financial statements were approved for issue by the Company’s Board of Directors on 15 May 2026.

1.2 Basis of preparation of financial statements

a) Statement of Compliances:

The financial statements of the Company as at and for the year ended 31 March 2026, have been prepared in
accordance with requirements of Indian Accounting Standards (“Ind AS”), as prescribed under Section 133 ofthe
Companies Act, 2013 (*Act’) read with Companies (Indian Accounting Standards) Rules 2015, as amended, and

other accounting principles generally accepted in India and presentation requirements of Division II of Schedule
11T of the Act.

All amounts are in Indian Rupees millions, except share data, unless otherwise stated. “0” represents less Rs. |
million.

b) Basis of measurement:

The financial statements have been prepared on the historical cost basis except for the following items:

Ttems Measurement basis

Certain financial assets and liabilities Fair value - refer accounting policy regarding financial
instruments

Net defined benefit (asset)/ liability Defined benefit plan - plan assets measured at fair value

¢) Functional and presentation currency:

These financial statements are presented in Indian Rupees Rs. which is also the Company’s functional currency.
All amounts are in Indian Rupees millions, except share data and per share data, unless otherwise stated.

d) New and amended standards

The Company applied for the first-time certain standards and amendments, which are effcctive for annual periods
beginning on or after 1 April 2025. The Company has not early adopted any standard, interpretation or amendment
that has been issued but is not yet effective.




KIMS Swastha Private Limited

CIN: U85110TS2015PTC186785

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current
Liabilities with Covenants

The amendment relates to classification of liabilities as current or non-current and non-current liabilities with
covenants. In the context of classifying a liability as current, it removes the requirement of existence of a right to
defer settlement for at least 12 months after the reporting date and instead requires that the said right should exist
on the reporting date and have substance. The amendment also introduces guidance on classification of liabilities
with covenants. The Company has no impact of these amendments in its classification criteria of current and non-

current.
¢) Significant accounting judgement, estimates and assumptions:

The preparation of Company’s financial statements in conformity with the recognition and measurement
principles of Ind AS requires management to make judgments, estimates and assumptions that affect the reported
balances of revenue, expenses, assets and liabilities, accompanying disclosures and the disclosure of

contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year, are described below. The Company based its assumptions and estimates on parameters
available when the financial statements were prepared. Existing circumstances and assumptions about

future developments, however, may change due to market changes or circumstances arising that are beyond the
control of the Company. Such changes are reflected in the assumptions when they occur.

Provision for expected credit losses of trade receivables and unbilled revenue

The Company uses a provision matrix to calculate ECLs for trade receivables and unbilled revenue. The provision
rates are based on days past due for groupings of various customer segments that have similar loss patterns (i.e.,
by product type, customer type and other forms of credit insurance).

The provision matrix is initially based on the Company’s historical observed default rates. The Company will
calibrate the matrix to adjust the historical credit loss experience with forward-looking information.

At every reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

The assessment of the correlation between historical observed default rates, forecast economic conditions and
ECLs is a significant estimate. The amount of ECLs is sensitive to changes in circumstances and of forecast
economic conditions. The Company’s historical credit loss experience and forecast of economic conditions may
also not be representative of customer’s actual default in the future,

The disclosures of significant estimates and assumptions relating to the ECLs for trade receivables and unbilled
revenue are provided in Note 2.5 & Note 2.33.

!ARTERED




KIMS Swastha Private Limited

CIN: U85110TS2015PTC186785

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable
profits together with future tax planning strategies. Refer Note 2.32 — Recognition of deferred tax assets,
availability of future taxable profit against which tax losses carried forward can be used.

Defined henefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present value of
the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions, All assumptions
are reviewed at each reporting date. Refer Note 2.25 - Measurement of defined benefit obligations, key actuarial
assumptions.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds where remaining maturity of
such bond correspond to expected term of defined benefit obligation.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the
DCF model. The inputs to these models are taken from observable markets where possible, but where this is not
feasible, a degree of judgement is required in establishing fair values, Judgements include considerations of inputs
such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the
reported fair value of financial instruments. See Note 2.31 for further disclosures.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted atarm’s length, for similar assets
or observable market prices less incremental costs for disposing of the asset. The value in use calculation is based
on a Discounted cash flow model (“DCF model™). The cash flows are derived from the budget for the next five
years and do not include restructuring activities that the Company is not yet committed to or significant future
investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount is
sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth
rate used for extrapolation purposes.

1.3  Material accounting policies
A. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based current and non-current classification.




KIMS Swastha Private Limited

CIN: U85110TS2015PTC186785

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

Assets

An asset is classified as current when it satisfies any of the following criteria:

i. it is expected to be realised in, or is intended for sale or consumption in, the company’s normal operating
cycle;

ii.  itis held primarily for the purpose of being traded;

iti, itis expected to be realised within 12 months after the reporting date; or

iv. itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least 12 months after the reporting date.

All other assets are classified as non-current.
Liabilities

A liability is classified as current when it satisfies any of the following criteria:

i. it is expected to be settled in the company’s normal operating cycle;

ii.  itis held primarily for the purpose of being traded;

iii.  itis due to be settled within 12 months after the reporting date; or

iv.  the company does not have an unconditional right to defer settlement of the liability for at least 12 months
after the reporting date.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classificd as noncurrent assets and liabilities.
Operating cycle

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

B.  Fair value measurement:

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

o In the principal market for the asset or liability, or
e In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or
a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
cconomic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.




KIMS Swastha Private Limited

CIN: U85110TS2015PTC186785

Notes to the financial statements for the year ended 31 March 2026

(Al amounts are in million of Indian Rupees, except share data or unless otherwise stated)

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

= Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

= Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting

period.

The Company's Board of Directors determine the policies and procedures for both recurring fair value
measurement and for other non-recurring measurement.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are
required to be re measured or re-assessed as per the Company's accounting policies. For this analysis, the
Management verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

The Management also compares the change in the fair value of each asset and liability with relevant external
sources to determine whether the change is reasonable.

Periodically, the Management present the valuation results to the Board of Directors and the Company's
independent auditors. This includes a discussion of the major assumptions used in the valuations.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis
of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained
above.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred. Further information about the assumptions made in measuring fair values
is included in Note 2.3 1 — financial instruments.

C. Revenue from contract with customer

The Company’s revenue from medical and healthcare services comprises of income from hospital services and
sale of pharmacy items. The Company has generally concluded that it is the principal in its revenue arrangements,
except for the Operating & Maintenance (O&M) arrangements below, because it typically controls the goods or
services before transferring them to the customer.

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange

for those goods or services.

Revenue from hospital services comprises of fees charged for inpatient and outpatient hospital services. The
performance obligations for this stream of revenue include accommodation, surgery, medical/clinical professional
services, food and beverages, investigation and supply of pharmaceutical and related products.




KIMS Swastha Private Limited

CIN: U85110TS2015PTC186785

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

Revenue is measured based on the transaction price, which is the fixed consideration adjusted for components of
variable consideration which constitutes discounts, estimated disallowances and any other rights and obligations
as specified in the contract with the customer. Revenue also excludes taxes collected from customers and
deposited back to the respective statutory authorities. With respect to the inpatients hospital services who are
undergoing treatment/ observation on the balance sheet date, revenue is recognised over the period to the extent
of services rendered.

Revenue from sale of pharmacy (other than hospital services), where the performance obligation is satisfied at a
point in time, is recognised when the control of goods is transferred to the customer.

If the consideration in a contract includes a variable amount, the Company estimates the amount of consideration
to which it will be entitled in exchange for transferring the goods to the customer. The variable consideration is
estimated at contract inception and constrained until it is highly probable that a significant revenue reversal in the
amount of cumulative revenue recognised will not occur when the associated uncertainty with the variable
consideration is subsequently resolved, The Company applies the most likely amount method or the expected
value method to estimate the variable consideration in the contract. The selected method that best predicts the
amount of variable consideration is primarily driven by the number of volume thresholds contained in the contract.
The most likely amount is used for those contracts with a single volume threshold, while the expected value
method is used for those with more than one volume threshold. The Company then applies the requirements on
constraining estimates in order to determine the amount of variable consideration that can be included in the
transaction price and recognised as revenue.

Contract balances

Unbilled revenue represents value to the extent of medical and healtheare services rendered to the patients who
are undergoing treatment/ observation on the balance sheet date and is not billed as at the balance sheet date.

Unbilled revenue are subject to impairment assessment, Refer to accounting policies on impairment of financial
assets in section (m) Financial instruments — initial recognition and subsequent measurement.

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of the consideration is due). Refer to accounting policies of financial assets in section
(m) Financial instruments — initial recognition and subsequent measurement.

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a
customer before the Company transfers the related goods or services. Contract liabi lities are recognised as revenue
when the Company performs under the contract (i.e., transfers control of the related goods or services to the
customer).

Other Income

Interest on deposits, loans and debt instruments are measured at amortized cost. Interest income is recorded using
the Effective Interest Rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross
carrying amount of the financial asset or to the amortized cost of a financial liability. When calculating the
effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of
the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the
expected credit losses. Interest income is included in other income in the statement of profit and loss.




KIMS Swastha Private Limited

CIN: U85110TS2015PTC186785

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

D. Income tax

The Income-tax expense comprises current tax and deferred tax. It is recognised in profit and loss except to the
extent that is relates to an item recognised directly in equity or in other comprehensive income.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the country where the Company operates and generates taxable
income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

o When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
{ransaction that is not a business combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss and does not give rise to equal taxable and deductible temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carty forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilised, except:

o  When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition
of an asset or liability in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss and does not give rise to equal taxable and
deductible temporary differences

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
1o longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.
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KIMS Swastha Private Limited

CIN: U85110TS2015PTC186785

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right
to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate
to income taxes levied by the same taxation authority on either the same taxable entity or different taxable entities
which intend either to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the
liabilities simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets
are expected to be settled or recovered.

Goods and Service taxes paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of Goods and service taxes paid, except:

o  When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense
item, as applicable

o  When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or
payables in the balance sheet.

E.  Property, plant and equipment

All other items of property, plant and equipment are stated at cost, net of tax / duty credit availed. less accumulated
depreciation and accumulated impairment losses, if any. Cost of an item of property, plant and equipment
comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended
use and estimated costs of dismantling and removing the item and restoring the site on which it located. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction
projects if the recognition criteria are met. When significant parts of plant and equipment are required to be
replaced at intervals, the Company depreciates them separately based on their specific useful lives. All other repair
and maintenance costs are recognised in the consolidated statement of profit and loss as incurred.

Capilal work in progress is stated at cost, net of accumulated impairment loss, if any.

The cost of self-constructed item of property, plant and equipment comprises the cost of materials and direct
labour, any other cost directly attributable to bringing the item to working conditions for its intended use, and
estimated costs of dismantling and removing the item and restoring the site on which it is located.

Amounts paid towards the acquisition of property. plant and equipment outstanding as of each reporting date are
recognised as capital advance and the cost of property, plant and equipment not ready for intended use before
such date are disclosed under capital work-in-progress.

The Company has elected to continue with the carrying value for all of its Property, Plant and Equipment
recognised as of April 01, 2016 (date of transition to Ind AS) measured as per the previous GAAP and used that
carrying value as its deemed cost as at the date of transition.

Derecognition

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future
economic benefits are expected from its use or disposal. The gain or loss arising from the de-recognition of an
item of property, plant and equipment is measured as the difference between the net disposal proceeds and the
carrying amount of the item and is recognized in the Statement of Profit and Loss when the item is derecognized.




KIMS Swastha Private Limited

CIN: U85110TS2015PTC186785

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

Depreciation

Depreciation is provided on the straight-line method, based on the useful life of the assets as estimated by the
management, The management believes that these estimated useful lives are realistic and reflect fair
approximation of the period over which the assets are likely to be used. The Company has estimated the following
useful lives to provide depreciation on its Property, plant and equipment which are in compliance with the
Schedule II of Companies Act, 2013:

Category of Assets Useful life (In years)
Medical and surgical equipment 2-14

Plant and equipment 15

Office equipment 5

Electrical equipment 10

Computers 3-6

Furniture and fixtures 10

Vehicles 8

Based on the planned usage of certain specific assets and technical assessment, the management has estimated the
useful lives of Property, plant and equipment which are different from the useful life prescribed in Schedule II to
the Companies Act, 2013 for the following:

¢ Individual asset not exceeding Rs. 5,000 have been fully depreciated in the year of purchase.
e Leasehold improvements are amortised over the period of the lease or estimated useful life, whichever is
shorter.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate. In particular, the Company considers the impact
00f health, safety and environmental legislation in its assessment of expected useful lives and estimated residual
values.

F. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.
Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting
period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated
as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised
in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Derecognition

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future
economic benefits are expected from its use or disposal, Any gain or loss arising upon derecognition of the assct
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included
in the statement of profit and loss. when the asset is derecognised.
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The Company has elected to continue with the carrying value for all of its other intangibles recognised as of April
01, 2016 (date of transition to Ind AS) measured as per the previous GAAP and used that catrying value as its
deemed cost as at the date of transition.

Amortisation

The estimated useful life of an identifiable intangible asset is based on a number of factors including the effects
of obsolescence, demand, competition and other economic factors (such as the stability of the industry and known
technological advances) and the level of maintenance expenditures required to obtain the expected future cash
flows from the asset,

The estimated useful lives of intangibles are as follows:

Category of Assets Useful life (In years)
Software 6
Operation and Management Rights* 15-20

* O&M Rights are amortised over the term of O&M Arrangements.

G. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they occur, Borrowing costs consist of interest
and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes
exchange differences to the extent regarded as an adjustment to the borrowing costs.

H. Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration,

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use
assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying
assct is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use asscts includes
the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis
over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the
exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-
use assets are also subject to impairment. Refer to the accounting policies of Impairment of non-financial assets.
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ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value
of lease payments to be made over the lease term. The lease payments include fixed payments (including in
substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index
or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties
for terminating the lease, if the lease term reflects the Company exercising the option to terminate, Variable lease
payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs.

In caleulating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting
from a change in an index or rate used to determine such lease payments) or a change in the assessment of an

option to purchase the underlying asset.
iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption for those leases that have a lease term of 12
months or less from the commencement date and do not contain a purchase option.

The Company also applies the low-value asset recognition exemption on a lease-by-lease basis, if the lease
qualifies as leases of low-value assets, with a value of up to Rs. 10 Mn on date of recognition. In making this
assessment, the Company also factors below key aspects:

o The assessment is conducted on an absolute basis and is independent of the size, nature, or
circumstances of the lessee.

e The assessment is based on the value of the asset when new, regardless of the asset's age at the time of
the lease.

o The lessee can benefit from the use of the underlying asset either independently or in combination with
other readily available resources, and the asset is not highly dependent on or interrelated with other
assets.

o If the asset is subleased or expected to be subleased, the head lease does not qualify as a lease of a low-
value asset.

Based on the above criteria, the Company has classified multiple leases such as IT equipment, office
equipment’s, accommodations for hospital and nursing staff etc. as leases of low value assets.

Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line
basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of
an asset are classified as operating leases. Rental income arising is accounted for on a straight-line basis over the
lease terms. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents
are recognised as revenue in the period in which they are earned.
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I. Inventories

The inventories comprising of medical consumables, drugs and surgical instruments are measured at the lower of
cost and net realisable value. The cost of inventories is based on the monthly moving weighted average method.
Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and
condition and also includes expenditure incurred towards Goods and Services Tax (GST) wherever credit is not
available. The comparison of cost and net realisable value is made on an item by item basis.

Net realisable value is the estimated selling price in the ordinary course of business.

The factors that the Company considers in determining the allowance for slow moving, obsolete and other non-
saleable inventory include estimated shelf life and price changes. The Company considers all these factors and
adjusts the inventory provision to reflect its actual experience on a periodic basis.

J. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU)
fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or groups
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.

In determining net selling price, recent market transactions are taken into account, if available. If no such
transactions can be identified, an appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared
separately for each of the Company’s cash-generating units to which the individual assets are allocated. These
budgets and forecast calculations are generally covering a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow
projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow
projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate
can be justificd. In any case, this growth rate does not exceed the long-term average growth rate for the products,
industries in which the Company operates, or for the market in which the asset is used.

An assessment is made for all assets at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the Company
estimates the asset’s or CGU’s recoverable amount, A previously recognised impairment loss is reversed only if
there has been a change in the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed
its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation,
had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement
of profit and loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a

revaluation increase.
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K. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of & provision to be reimbursed, the expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognised as a finance cost.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent
liability but discloses its existence in the financial statements,

A contingent asset is not recognised unless it becomes virtually certain that an inflow of economic benefits will
arise. When an inflow of economic benefits is probable, contingent asscts are disclosed in the financial statements.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.
L. Retirement and other employee benefits

Defined contribution plans

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance shect date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already
paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet
date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction
in future payment or a cash refund.

Defined benefit plans

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of a
defined benefit plan is calculated by estimating the amount of future benefit that employees have earmned and
returned for services in the current and prior periods; that benefit is discounted to determine its present value. The
calculation of Company’s obligation under the plan is performed annually by a qualified actuary using the
projected unit credit method.

The gratuity scheme is administered by third party. Re-measurements of the net defined benefit liability, which
comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the asset ceiling
(if any, excluding interest), are recognised immediately in the Balance Sheet with a corresponding debit or credit
to retained earnings through OCI in the period in which they occur. Remeasurements are not reclagsified to profit
or loss in subsequent periods.
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The Company determines the net interest expense (income) on the net defined liability (assets) for the period by
applying the discount rate used to measure the net defined obligation at the beginning of the annual period to the
then-net defined benefit liability (asset), taking into account any changes to the defined benefit liability (asset) as
a result of contribution and benefit payments. Net interest expense and other expenses related to defined benefit
plans are recognised in the statement of profit and loss. The Company recognises gains and losses in the
curtailment or settlement of a defined benefit plan when the curtailment or settlement occurs.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to
past service or the gain or loss on curtailment is recognised in the Statement of Profit and Loss account on the

earlier of amendment or curtailment.

The Company recognises the following changes in the net defined benefit obligation as an expense in the

Statement of Profit and Loss:

e Service costs comprising current service cosls, past-service costs, gains and losses on curtailments and
non-routine settlements; and

e Net interest expense or income

Short term employee benefits

Short term employee benefits are measured on an undiscounted basis and are expensed as the relative service is
provided. A liability is recognised for the amount expected to be paid e.g., under short term cash bonus, if the
Company has a present legal or constructive obligation to pay this amount as a result of the past service provided
by the employee, and the amount of obligation can be estimated reliably.

Compensated Absences

As per the leave encashment policy of the Company, the employees have to utilise their eligible leave during the
financial year and lapses at the end of the financial year. Accrual towards compensated absences at the end of the
financial year are based on last salary drawn and outstanding leave absence at the end of the financial year.

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date. The company
recognizes expected cost of short-term employee benefit as an expense, when an employee renders the related
service.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the projected unit credit method at the year end. Actuarial gains/losses are
immediately taken to the statement of profit and loss and are not deferred. The obligations are presented as current
liabilities in the Balance sheet if the entity does not have an unconditional right to defer the settlement for at least
twelve months after the reporting date.

M. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.
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Financial Assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through
other comprehensive income (OCI), and fair value through profit or loss. The classification of financial assets at
initial recognition depends on the financial asset’s contractual cash flow characteristics and the Company’s
business model for managing them. With the exception of trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient, the Company initially
measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or
loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the
Company has applied the practical expedient are measured at the transaction price determined under Ind AS 115.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to
give rise to cash flows that are ‘solely payments of principal and interest (SPPI)" on the principal amount
outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level. Financ ial
assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective
of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order
to generate cash flows. The business model determines whether cash flows will result from collecting contractual
cash flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are held
within a business model with the objective to hold financial assets in order to collect contractual cash flows while
financial assets classified and measured at fair value through OCI are held within a business model with the
objective of both holding to collect contractual cash flows and selling.

Subsequent measurement

On initial recognition, a financial asset is classified as measured at
£ Financial assets at amortised cost
= Financial assets at fair value through profit or loss (FVTPL)

Financial assets at amortised cost

A financial asset is measured at amortised cost if it meeis both of the following conditions:

= the asset is held within a business model whose objective is to hold assets to collect contractual cash flows;
and

= the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assels are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included in interest income in the Statement of Profit and Loss. The
losses arising from impairment are recognised in the profit or loss. The Company’s financial assets at amortised
cost includes trade receivables. For more information on receivables, refer to Note 2.31.
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Financial assets at fair value through profit or loss

All financial assets not classified as measured at amortised cost as described above are measured at FVTPL. On
initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the requirements
to be measured at amortised cost at FVTPL if doing so eliminates or significantly reduces an accounting mismatch
that would otherwise arise.

Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of
the risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers
nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet but retains
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognised. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the company could be

required to repay.
Impairment of financials assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

s Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities,
deposits, trade receivables and bank balance.

e Trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 115.

ECL is the difference between all contractual cash flows that are due to the company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original
EIR.

For trade receivables and unbilled revenue, the Company applies a simplified approach in calculating ECLs.
Therefore, the Company does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime ECLs at each reporting date, The Company has established a provision matrix that is based on its historical
credit loss experience, adjusted for forward-loaking factors specific to the debtors and the economic environment.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognizing impairment loss allowance based on 12-month ECL.

The Company considers that there has been a significant increase in credit risk when contractual payments are
more than 30 days past due.
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The Company considers a financial asset to be in default when internal or external information indicates that the
Company is unlikely to receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of
recovering the contractual cash flows.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that
are possible within 12 months after the reporting date.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in
credit risk since initial recognition, ECLs are provided for credit losses that result from default events that are
possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has been a
significant increase in credit risk since initial recognition, a loss allowance is required for credit losses expected
over the remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, as appropriate. All financial liabilities are recognised initially at fair value and,
in the case of loans and borrowings and payables, net of directly attributable transaction costs. The Company’s
financial liabilities include trade and other payables, loans and borrowings including bank overdrafis and financial
guarantee contracts.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:
= Financial liabilities at fair value through profit or loss
= Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/
losses are not subsequently transferred to Statement of Profit and Loss. However, the company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
Statement of Profit and Loss. The Company has not designated any financial liability as at fair value through
profit or loss.

Financial instruments are classified as a liability or equity components based on the terms of the contract and in
accordance with Ind AS 32 (Financial instruments: Presentation), Financial instrument issued by the Company
classified as equity is carried at its transaction value and shown within "equity". Financial instrument issued by
the Company classified as liability is initially recognised at fair value (issue price). Subsequent to initial
recognition, such Financial instrument is fair valued through the statement of profit or loss. On modification of
Financial instrument from liability to equity, the Financial instrument is recorded at the fair value of Financial
instrument classified as equity and the difference in fair value is recorded as a gain/ loss on modification in the
Statermnent of Profit and Loss.
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Financial liabilities at amortised cost (loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings
are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or
loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
arc an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and

loss. This category generally applies to barrowings.
Offsetting of financial instruments

Financial assets and financial liabilities arc offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing finaneial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

N.  Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of threc months or less, that are readily convertible to a known amount of cash and subject to
an insignificant risk of changes in value.

0. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. The Board of Directors is responsible for allocating resources and assessing performance of the
operating segments and accordingly is identified as the chief operating decision maker.

1.4 Climate — related matters

The Company considers climate-related matters in estimates and assumptions, where appropriate. This assessment
includes a wide range of possible impacts on the Company due to both physical and transition risks. Even though
climate-related risks might not currently have a significant impact on measurement, the Company is closely

monitoring relevant changes and developments.
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204y Property, plant and

5 Leuschpld Medicul und surgical Plant amil Office Eleetrical Furnitore and Totl of Property,

Particulars i 5 4 Computers 5
Improvements cojuipment iuipment equipment cquigment Tisturcs plant and equipment

Gross carrying amount
Batance a8 at 01 April 2024 - - = B - - =
Additions 15 hE} - 2 3 5 ¥ #3
Disposals % - & o B = & =
Balamce is ut 31 March 2005 15 53 2 3 3 3 83
Balunce as at 01 April 2025 15 53 - F 2 3 3 3 83
Additions B 273 oy 'y 2 hik 30 33
Disposals - - - - - = B %
Balance us ar 31 March 2026 (1]} 3 67 L] 5 43 35 588
Acenmulated depreciation
Balance as at 11 April 2024 - - - - . - -
Diepreziation chearge for the year 1k (] - il [} o i 2
Disposals = - -
Balance us at 31 March 2025 o i - ] o (1] L] 2
Halance asat 01 April 2025 [ i - ] ] (1] i 2
[repreciation charge for the year i 2 ] - 7 z 37
Dizposals - 2 = - & ¥ -
Balance ax ut 31 March 2026 4 22 2 1 0 * X 30
Carrying amounts {net)
At 31 Mareh 2015 15 52 = 2 d 5 5 L)
At 31 March 2016 27 34 65 5 EL 33 549

1. Refer note 210 for details of assets pledyed s sceurity

3 The title deads of immiable propertizs (other than progerties where the Company s the lessee and the leese armngements are duly executed in favour al the tessee) are held fn the name of the Company and the Company docs

nol have amy vestment praperty
3. Thie Company s not revalued any of its Property, Plant and Equipment during the year.
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Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

2.1{b} Capital Work in Progress

Asat Asat
31 Mar 2026 31 Mar 2025

Gross Carrying amount
Balance as at
Additions
Capitalised during the year
Balance as at

19 -

130 3l

(148) (12}
1 19

i) For capital work in progress, aging Schedule as on 31 March 2026
Amount in CWIP for a period of
Cwie <1 year 1-2 years 2-3 years maore than 3 years el

-Projects in Progress 1 i 5 1
-Projects temporarily suspended - 0 -
Total 1 -

ii) For capital work in progress, aging Schedule as on 31 March 2025
Amount in CWIP for a period of Total

i <1 year 1-2 years 2-3 years more than 3 years

19

-Projects in Progress 19 -
-Projects lempaorarily suspended - -
Total 19 - =

" 19

There are no Capital work in progress projects, whose completion is overdue or has exceeded its cost compared to its original plan asat 31 March
2026 and 31 March 2025

2.1 (¢) Intangible assets

Operation and
Particulars Software Management Total
Rights

Gross carrying amount
Balance s at 01 April 2024 - - -
Additions 0 100 100

Disposals " g, %
Balance as at 31 March 2025 0 100 100
Balance as at 01 April 20235 1] 100 i)
Additions 2 - 2
Disposals - - -

Balance as at 31 March 2026 2 100 102

Accumulated amortization
Balance as at 01 April 2024 - . "

Amartisation charge for the year 0 1 I
Disposals - - -
Balance as at 31 March 2025 i] 1 1
Balance as at 01 Apnil 20235 ] 1 1
Amortisation charge for the year - 5 5
Disposals ; - - -
Balance as at 31 March 2026 0 6 6
Carrying amounts (net)

At 31 March 2025 0 99 99
At 31 March 2026 2 94 96

; RTERED
'\ ACLOUNT




KIMS Swastha Private Limited

CIN: U85110TS2015PTC186785

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

As at As at
31 March 2026 31 March 2025
2.2 Other financial assets
(Unsecured, considered good)
(a) Non-current (at amortized cost)
Deposits with remaining maturity more than 12 months* 23 2
Security deposits 73 68
Total 96 70

* Includes Rs. 23 (31 March 2025: Rs.2) deposits placed which are restrictive in nature as they pertain to bank guarantee.
These guarantees are maturing after 12 months of the reporting date.

(b) Current (at amortized cost)

Unbilled revenue (refer note 2.33) 19 12
Security deposits 2 -
Total 21 12

2.3 Other non-current assets
(Unsecured. considered good)

Capital Advances 23 33
Total 23 33

2.4 Inventories
(Valued at lower of cost or net realizable value)

Medical consumables. drug and surgical instruments 83 46
Total 83 46

Inventories are hypothecated against the loans taken by the Company from banks and financial institutions. Refer note 2.10
for details. The quarterly returns or statements of the current assets filed by the Company with banks or financial institutions
are in agreement with the books of accounts.
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Niotes b the Minascinl statements for the yesr ended 31 March 2026

A ot e 0 b of Indian Rupess, sxeept shape data or ualess otheraise siated)

Asat At
34 Murch X126 31 Murch 2128
15 Trade receivables (2t amortized cost)
U emeeuredy
“Trande pecenalles - Consddened pood - Unsecized Ry 2
L Adlowance fir exgrectind doedit losy [AE]] [+
kL] FES
Trade recenables - crolil impoired - s " E
Less: Adlowanee for eredit amporment - B
Tatul ] a2

Mo trdles vr other revonable are diss fom dinedtors or ctber oficers of the Campany esther severally or joimmly witl s wher penaon, nos s tralie o odber receivahlie mre due From forms o prvaks companes
respectively i owhich am director 15 0 pariner, a dissctor ora mwewber
Trude recenablis ore nom-mierest ez and generally v terms o730 6 0 days

Trade Revelvables suedng sehodule as an 31 March 3026

Outaeding for fulbsw ing prinds from e date of payment
i monif =8 year 1=2 yeans 23 veary Mare thun Jyears
13 - - - W

Purticulars Carrent bt Not doe Less than 6 Towl

(1) 1 ndispasied Troke b Jorid oo £l 3
s Uibsputed Trade seceivablos. sigmlieant mereise
in eredil nsk. . ¥ - - -
i | nubisputed Trade revenvahliscoalsl impaeed - -
iy Drspenied Frasle recenohiles-cimisiderial good = -
41 Disprtenl Trade pecetvnhbes- sl imeredse m
it nsk - £ -
v Desprutead Ty fesemablescrali anpaial - - -
Takul
Less Adloware lir expeotad credit loss

Babsmee at the enc of the year b

Traufe Receivables ageing sthedule s on 31 Margh 2035

Outstamding fir ﬁIIIMInE Enﬁllds from doe date of payment “Taital
6 months -1 vear I veurs 1.3 yeurs Mare than 3 years
- H

Farticulars Current hut Not due

e | Teake s fered goonk b
ity Undasputed Trasle secenahles. sipnilicant moreasy
e cmedit ok +
it} ndisputed Trade recen ablies-coodi mpurs) -
o Desued Tonde reeenalies-considersd good -
ov) Disputed Trode peeevabbes- spmificant inenesse i
eredit sk -
(i) e T reeemabbes-credit mnpau ol =
Total H
Less: Adlowance for expeeied credil loss b4
Balance i the end of the year

[Luss than & manl
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Notes to the financial stat¢ments for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

As at
31 March 2026

As at
31 March 2025

2.6 Cash and bank balances

a) Cash and cash equivalents

Cash on hand 2 |
Ralances with banks
- in current accounts 17 |
Total 19 2
b) Changes in liabilitics arising from financing activities
Asat As at

31 March 2026

31 March 2025

Borrowings (Non-current and current):

Opening balance 873 =

Proceeds fron/ (repayment of) borrowings, net 569 840

Others 8 33

Closing balance 1450 873

Lease liabilities:

Opening balance 788 .

Additions - 790

Interest accrued on lease liabilities 67 19

Payment of lease liabilities (67) (21)

Closing balance 788 788
2.7 Non-current tax assets (net)

Advance tax (net of provision for taxation) 16 1

Total 16 1
2.8 Other current assets

(Unsecured, considered good)

Advance to suppliers 1 0

Prepaid expenses 3 2

Staff Advances - 0

4 2

Total
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Notes to the financial statements for the vear ended 31 March 2026

{All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

2.49(n) Equity share capital

Authorised
10,000 (31 March 2025 10,000} equity shares of INR 10 gach

Issued, subscribed and paid-up
10,000 (31 March 2025; 10,000} equity shares of INR 10 ¢ach fully paid-up

Asat
31 March 2025

Asat
31 March 2026

1] 1]
1] [1]
1] 1]
1] 1]

(i} R ilintion of number of cquity shares of Rs. 10 each (31 March 2025; Rs.10 each), fully paid up fing at the b and at the end of the year:
Particulars As at 31 March 2026 As at 31 March 2025
Number of shares Amount Number of shares Amount
At the commencement of the year 10,000 1] 10,000 1]
Add: Shares issued during the year - - - -
Shares ting at the end of the yenr 10,000 0 10,000 0

(if) Rights, preferences and restrictions attached to equity shares:
The Company has only one class of equity shares having par value of Rs. 10/~ each (31 March 2025; Rs 10/- each). Each equity share holder is entitled to one vote

per equity share held. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the Company. atter
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharcholders.

(i) Particulars of sharcholders holding more than 5% equity shares of Rs. 10 each (31 March 2025: Rs 10/~ each), fully paid up
As at 31 March 2026 As at 31 March 2025

% of holdi % of holding
99.98% 99.98%

MName of shareholder
Number of shares

9,998

Number of shares
9,998

Krishna | of Medical Sciences Limited

As per the records of the Company including its register of sharcholders and other declarations received from sharcholders regarding beneficial interest the above
shareholding represents both legal and beneficial interest.

haidi

of holding com pany
Asat 31 March 2026

rics or

{iv) Shares held by holding company including shares held by
Name of sharcholder

Asat 31 March 2025

Number of shares Yo of holdi Number of shares % of holding
Krishna Institute of Medical Sciences Limited 9,998 99.98% 9,998 99,95%
{v) The Company has not issued bonus shares during the period of five years i dintely preceding the rep period.
{vi) The Company has not bought back any shares during the penod of five years i diately preceding the reporting period.
{vii) Details of shares held by Promoters®
As at March 31, 2020
i — N g, ;
T 1.\0 ?fsh:lrcs at Change during the No of shares at % of total shires change during
beginning of the year year end of the year the year
| Krishna [nstitute of Medical 9,998 - 9.998 99.98% %)
Seciences Limited
Total 9,998 - 9,998 99,98 0%
As at March 31, 2025
5. No. Promoter name ].\0 Prshms n Shangedditring b Boaaf ghirie 3 i of total shares % shange diving
beginning of the year year end of the year the year
1 Krishna [nstitute of Medical 9,998 - 9,998 99,98% 0%
Sciences Limited

Total 9,998 - 9,008 99,08% 0%
* Promoters are as per the annual retum filed by the Company.

Asat Asat

31 March 2026 31 March 2025

2.9(b) Other equity
Retained earning (refer note (i) below)

Balance as per last (nancizl staements (151) -
Add: Loss for the year (211) (131)
Closing balance (362) (151)
Total other equity (362) (151)

Nature and purpose of reserves:
(i) Retained earnings

Retained earnings are the profits/losses (net of appropriations) of the y carned till date, including items of other comprehensive income.
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Notes to the financial sttements for the year ended 31 March 2026

(Al amounts are imllion of Todien Regees, cxoopt shanz data or enless otherwise saled)

As at Agat
31 March 226 31 M 25
2,10 Burrowings (st amartised cost)
(#) Non-carrent barrowings
Seeured
Term louns from bank
Torm loans from bank {ecfer note i, i & iif) 427 1]
Total loans from bank 427 1]
Unsecured
Loans from relaied portics (refer sotevid® 4l B9
816 849

Total unseewred boars

Tatal
() Current borrowings {Seeurcil)

Current maturity of leng-term borrowings (refer aote i, & i) T2 14
Waorking capital loan from bank {refer note ivand v) W -
Tl 166 14
Unsecured
Loans from related partics {refer note vi)* 4l =
Total uscenred lodns 41 -
Total current borrosings 07 14
Nates

§ooe ; . Effective interest rte (31 | Effective interest rite As at Asat
gl il R AR ATy Mareh 2026) (31 March 20250 | 31 Masch 2026 |31 Mareh 2028
i) HOFC Bank Monthly/ 84 months Charze on equipments which HDFC Rmded| Repe rate + 2159 Repo rate + 2. 13% p.a I8 F]

avniked in  2024<1023ast instulmentiand Exchesive charge on curent and fivod)
payable in March 2033 asset of the Company.
OSAA of Rs 10 Ma to be created and hen
marked in |2 Monihs tmciine.
i) HOFC Bank Maonthls (B4 months Charse an equipments: which HDFC funded|Repo rate + 2,604 pa Nit i -
availed i 2023-2026/ast instakment{and Exclusive charge en cumrent and [ived)
payablein Ociober 2031 assel of the Company
DSRA of Rs 12Mn 1o be created and leen
marked in 6 Moniks tieline,
1) Federal Bank | Quanertv 24 Quarters avarked in 2023 First and exclusive change on Asscis created| Repa fate + 2400 pa Nil 241
2hlast ansalment povable i Marehjowt of the sanctioned Meility
31
vt Federal Bank On demand First charge on corrent agsets of thejReporale+3 2% pa il 48 -
company eanking pan-passy wilh HDFC
Bank. L
) HDFC Bank On demand First and woclusne charge on movable fiscd|Repo ralc + 2 13% pa |Reporaie+2 15%pa i i
Assels created out of the sanctioned focilin
i} Krishna inststute of Monthly 84 months Unscoured loan 12%) 12% w37 Fry
Medical Scionces Limited  |availed in 2024-202%/ast  instalment
pavable in March 2033
*[ncludes imterost seceued but not due Rs 31 (31 March 2025 33) reclassified to s for hetter
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(AL amasints are in mon of Indisn Rupees, axcept share dajo or unless otheraise stated)

Asat Asal
31 M 631 March 2025
211 Other Aranclal fabilites (ot amiriboed o)
{a) Nom-current
Laabelities on Business embinnton 551 St
Tueal 581 385
(b} Current
LCuapital ereditars -
Emplovee related libalities - 1]
Tustal ™ L}
2,12 Non - earrent provisions
Provisien Tor cophiyee benefits
Ciratuty frefer note 2251 | i
Total [} L}
213 Trude puyabies (ut amortized cost)
Trade pasuhles
= total eustandang dises of micio rises and-small T L]  §
- tokal onstanding dues of creduces other than migro enterprics and small entempnses 197 174
Tatal 255 81
Thiet ahave imifuikes pay abbe o relabed partses: For detanls refier uie 226
Trade pusables are nun-inweest bearstyg and ore nommall-setthed on 30-00 day termy
Trade Payable A pelng Schalule avon 31 Macch 2026
Current st aat
Puisitailiss e Inckiting Ohststaniding for fallawing peciods fram inveice date
acerugdl expense =1 ycar 1-2 years 2-3 yeurs More Than 3 Year Tutal
(i) Total Tityg dhues of Trises and small eniey a0 E 0 - . a
i Tutal i dates of ereditors otler dan and small 153 41 a - 197
[it1) Dbspted dues of macrs enterprases and sl smerprises . = - = = %
tiv) Dlispited dues sl eredstors other than mice enterprises and small snterprises - . - - - -
Totul 255
Trade Puyable Ageing Schedule as on 31 March 2025
Purticulars Cureent st mat Cutstanding Tar folluning perfods from inyoice daie
due inchuiting
kil O 12 years 23 years | Moro Than 3 Year Tatal
17 Taital days i of gir s i smalk T - - - - T
[ Tatal ding dues ol credibors other tum 1 and smatl ik T - - 174
a1 Desprstid duse oof' miero enterprises amed small eolerprases - B = -
Juivt Bt duses ol cradsors other this mi anad small = . - - - -
Tl il
214 Current Prosisiony
Provision for eopliyoe lenc Aty
Comgrensated abrmce 4 2
Tital 9 2
1,15 Other eureent lahiliies
Stitutein dues payahle 11 H
Comtract hablitees (Refir moee 2.35) 1 2
21 14

Total
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Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

2.16 Revenue from operations

Revenue from contract with customers

Revenue from medical and healtheare services (Refer note 2.33)
Revenue from hospital services

Revenue from pharmacy

Total

2.17 Other income

Interest income on:
- fixed deposits
-security Deposit
Rental income
Miscellaneous income

Total

For the year ended  For the year ended 31
31 March 2026 March 2025
1,077 346
616 133
1,693 479
1 -
(] 2
7 2
6 1
20 8




KIMS Swastha Private Limited

CIN: USS110TS2015PTC186785

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

For the year ended For the year ended

31 March 2026 31 March 2025
2.18 Increase in inventories of medical consumables, drugs and surgical instruments
Opening stock 46 -
Less: Closing stock 83 46
Total (37) (46)
2,19 Employee benefits expense
Salaries, wages and bonus 318 102
Contribution to provident and other funds 20 5
Staff welfare expenses 2 -
Total 340 107
2,20 Finance costs
Interest expense on
~Term Loan 25 -
- other loans 5 -
-Interest expense on related party loans a5 37
Interest expense on lease liabilities 67 19
Total 192 56
2.21  Depreciation and amaortisation expense
Depreciation of property, plant and equipment (refer note no 2.1(a)) 37 2
Amortisation of intangible assets (refer note no 2.1{c}) 5 I
Depreciation of Right-of-use assets (refer note no 2.24) 126 43
Total 168 48
2.22 Other expenses
Consultancy charges 575 164
Housekeeping expenses 104 22
Power and fuel 50 12
Catering and patient welfare expenses i 4
Rent (refer note 2.24) 19 s
Fair Value loss on Financial Liability - 30
Repairs and maintenance:
- Medical equipment 39 ]
- Hospital building and others 18 8
Printing and stationery 11 3
Audit fee (Refer Note A below) 1 1
Legal and professional charges 6 -
Rates and taxes 2 a8
Travelling and conveyance 15 4
Advertisement and publicity 37 18
Expected credit loss for trade receivables (net of bed debts) 2 2
Bank charges 5 3
Iiscellaneous expenses 24 6
Total 924 357

Note A: Payment to auditors (ex g applicable taxes)

Particulars For the year ended For the year ended
- : 31 March 2026 31 Mareh 2025

Audit fee | 0
Out of pocket expenses £ .
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Notes to the financial statements for the year ended 31 March 2026

All amounts are in million of Indian Rupees except share data or unless otherwise stated

2.23

2.24

Contingent liabilities and commitments

a) Commi
Particulars 58 ki
31 March 2026 31 March 2025

Estimated amount of contracts remaining to be executed on capital account and 180 220

not provided for (net of advanees)

Lease

Company as a lessee

The Company has several lease contracts that include extension and termination options, These options are negotiated by 2 to provide

flexibility in managing the leased-nsset portfolio and align with the Company's busi needs. Management exercises significant judpement in

determining whether these extension and tenmination options are reasonably certain to be exercised.

Set out below are the carrying amounts of right-of-use assets recognised and the ts during the year:
Particulars Leasehold Building Total
As at 01 April 2024 & .
Additions 1,853 1,853
Amortization expense 45 45
As at 31 March 2025 1,808 1,508
Additions - -
Amartization expense 126 126
As at 31 March 2026 1,682 1,682

Set out below are the carrying amounts of lease liabilities and the movements during the year:

As at As at
31 March 2026 31 March 2025

Opening balance 788 -
Additions - 790
Accretion of interest 67 19
Payments (67 {21)
Closing balance 788 788
Current 10 9
Non-current 778 779

The effective interest rate Tor lease liabilities ranges between 8.50% to 8.69% with maturity between 2039-2045 (31 March 2025; 8.50% to 8.69% with
maturity between 2039-2045).

The following are the amounts recognised in profit or loss:

As at Asat

31 March 2026 31 March 2025

Amortization expense of right-of-use assets 126 435

Interest expense on lease liabilities 67 19

Expense relating to short-term leases and low-value assets (included in other expenses) 29 7

Total amount recognised in profit or loss 222 71
The table below provides details regarding the undiscounted contractual maturities of lease liahilities:

Asat Asat

31 March 2026 31 March 2025

Within less than one year 68 67

Between one and five years 309 298

After more than five years 1.272 1,352

1,649 1,716

Total
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Nates to the financial statements for the year ended 31 March 2026

{All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

2.25 Employee benefits
Defined benefit plan
The Company operates post employment defined benefit plan that provides for gratuity, The gratuity plan enttles an employee, who has rendered at least five
years of continuous services, to receive one-half month's salary for each year of completed services at the time of retirement/exit, The Company's obligation in
respect of gratuity plan, which is a defined benefit plan is provided for based on actuarial valuation carried out by an independent actuary using the projected
unit credit method. The Company accrues gratuity as per the provisions of the Payment of Gratuity Act, 1972 as applicable as at the balance sheet date.

A Based on the sctuarial valuation obtained in this respect, the following table sets out the status of the amounts recognized in the Company's fi fal

statements as at the balance sheet date:

As at As at
ke 31 March 2026 31 March 2025
Present vatue of defined benefit obligation | 1]
Net present value of defined benefit obligation 1 0
Nop-current | 0
Current & -
B Reconciliation of net defined benefit obligation
The following table shows a reconciliation from the opening balances to the closing balances for net defined benefit obligation and its components.
i} Reconciliation of present value of defined benefit obligation
> As at As at
T e 31 March 2026 31 March 2025
Defined benefit obligation as at beginning of the year 0 =
Current service cost 1 [i]
Interest cost [i} .
Actuarial (gains) / losses recopnized in other comprehensive income
- changes in financial assumptions - -
- expericnce adjustments - -
Benefits paid = -
Defined benelfit obligation at the end of the year 1 0
C i) Expenses recognized in statement of profit and loss
% For the year ended For the year ended
UEROMES 31 March 2026 31 March 2025
Current service cost 1 4]
Interest on net defined benefit obligation 0 -
Net gratuity cost, included in 'employee benefits' 1 0
C i) Re r ts recognized in other comprehensive income
_ For the year ended For thie year ended
e 31 March 2026 31 March 2025
Actuarial (gain) / loss on defined benefit obligation - =
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Notes to the financial statements for the year ended 31 March 2026

D Defined benefit obligation

i} Actuarial s

Principal actuarial assumptions fahd oy
31 March 2026 31 March 2025
Aftrition rate Medical -10%-36% Medical -10%-36%
Non Medical - 18% to35%  Non Medical - 18% to 35%
Dyscount rate 6.65% 6.55%
Salary escalation rate B.00% 8.00%
Montality rate Indian Assured Lives Indian Assured Lives
Mortality (2012-14) Ultimate  Mortality (2012-14) Ultimate

Retirement age 38 58

Maturity profile of defined henefit obligati

Particulars As at As at
31 March 2016 31 March 2025

1st following year 1 ]

2o § years I 0

Year6to 9 I 0

10 years and above 0 0

The estimates of future salary increase considered in the actuarial valuation takes into account factors like inflation, seniority, promotion and other relevant
factors such as supply and demand in the emplayment market. The expected return on plan assets is based on actuarial expectation of the average long term rate
of return expected on investments of the Funds during the estimated term of the obligations.

Assumptions regarding future mortality and experience are set in accordance with published rates under Indian assured lives mortality 2012-2014. The discount
rate is based on the prevailing market yield in Indian government securities as at balance sheet date for estimated term of obligation,

The average duration of the defined benefit plan obligation at the end of the reporting period is 4.64 years {31 March 2023: 5.58 years).

ii) Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions would have affected the defined benefit obligation by the
amounts shown below:

Particulars For the year ended31 March 2026 For the year ended3] March 2025

Incrense Decrease Increase Decrease
Discount rate [ 1% movement ) 1 2) 0 0
Salary escalation rate (1% movement) 2y 1 1] 0

Although the analysis does not take account of the full distribution of the cash flows expected under the plan, it does provide an approximation of the sensitivity
of the assumption shown.

I Defined contribution plan

. ] For the year ended For the year ended
et 31 March 2026 31 March 2025
Amount recognized in the statzment of profit and loss towards

i} Provident fund 17 4
ii) Employee state i 2 0

(i) Effective 21 November 2025, the Government of India consolidated multiple existing labour laws into a unified framework comprising four Labour Codes,
collectively referred to as the "New Labour Codes”. In accordance with Ind AS 19 - Employee Benefits, the impact of such legislative changes is treated as a
plan amendment requiring immediate recognition of the resultant past service cost in the statement of profit and loss. The Company has assessed the impact of
the changes in line with the Labour Cades, draft rules and FAQs. The Company continues to moniter the finalisation of Central and State rules, as well as
Government clarifications on other aspects of the New Labour Codes and will incorporate appropriate accounting treatment based on these developments as
required
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Notes to the financial statements for the year ended 31 March 2026 |
(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

2.26 Related party disclosures

{a) Nature of relationship

Nature of relationship Name of related parties
Holding Company Krishna Institute of Medical Sciences Limited
Directors Dr. B Abhinay (Direetor)
Dandamudi Anitha (Director)
Dr. B Bhaskara Rao (Director)
Sreenath Reddy { Additional Director)
(by T tion with related parties
Particalars For the year ended For the year ended
31 March 2026 31 March 2025
i) Unsecured Toan taken
Krishna Institute of Medical Sciences Limited 152 1,166
ii) Repayment of loan (including interest)
Krishna Institute of Medical Sciences Limited 152 350
iii) Interest on unsecured loan
Krishna Institute of Medical Sciences Limited 96 37
iv) Purchase of medical consumables, drugs and surgical instruments
Krishna Institute of Medical Sciences Limited 11 -
v} Test and Investigations
Krishna Institute of Medical Sciences Limited 0 -
{¢)  The balances payable to related parties
Asat As at
icul
Vi 31 Mareh 2026 31 March 2025
i) Trade Payables
Krishna [nstitute of Medical Sciences Limited 11 -
ii) Unsecured Loan
Krishna [nstitute of Medical Sciences Limited 816 Bl6
iii) Interest pavable
Krishna Institute of Medical Sei Limited 41 33

Terms and conditions:

(i) Purchases/sales of healtheare scrvices are made from related parties on arm’s length basis and in the ordinary course of busitiess. The Company mutually
negotiates and agrees the prices and payment terms with the related parties by benchmarking the same to the transactions with non-related partics. These
tt ions generally include payment terms of 30 to 120 days (31 March 2025: 30 to 120 days) from the date of invoice.

(ii) Trade receivables /payables are unsecured, interest free and require settlement in cash. No guarantee or other security has been received agamst these . The
amounts are recoverable / payable within 30 to 120 days from the reporting date (31 March 2025: 30 to 120 days ). For the year ended 31 March 2026, the
Company has not recorded any impairment on receivables due from related parties (31 March 2025: Nil),
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(All amounts are in million of Indian Rupees. except share data or unless otherwise stated)

227 Earnings per share (EPS)

Basic EPS amounts are caleulated by dividing the profit for the year attributable to equity shareholders of the Company by the weighted average number of
Equity shares outstanding during the year,

Diluted EPS amounts are calculated by dividing the profit attributable to owners of the company by the weighted average number of Equity shares
outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive petential Equity shares

into Equity shares.

S Faor the year ended For the year ended
31 March 2026 31 Mirch 2025

Earnings

Net loss for the vear attributable ta equity shareholders 211 (151)

Shares

Number shares at the beginning of the year 10,000 10,000

Add: Equity shares issued during the year - -

Total number of equity shares outstanding at the end of the year 10,000 10,000

Weighted average number of equity shares outstanding during the year - Basic and Diluted 10,000 10,000

Earnings per share of par value Rs. 10 each - Basic and Diluted (Rs.) (21,100) (15.100)

There are no potentially dilutive equity shares and therefore basic and diluted EPS are the same,
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2.28

2.29

Segment information
The Board of Directors of the Company takes decision in respect of allocation of resources and assesses the performance basis the report/ information provided
by functional heads and are thus considered to be Chief Operating Decision Maker.

Based on the Company's business model, medical and healtheare services have been considered as a single business segment for the purpose of making
decision on allocation of resources and assessing its performance, Accordingly, there are no separate reportable segments in accordance with the requirements
of Ind AS 108 “Operating sepment’ and hence, there are no additional disclosures to be provided other than those already provided in the standalone financial
statements. Presently, the Company's operations are predominantly confined in India. There are no individual eustomer contributing more than 10% of
Company's total revenue.

Due to Micro and Small Enterprises
The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26 August 2008 which recommends that the Micro and Small

Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated afier filing of the Memorandum.
Accordingly, the disclosure in respect of the amount payable to such enterprises as at 31 March 2026 has been made in the standalone financial statements
based on information received and available with the Company. Further in view of the Management, the impact of interest. if any, that may be payable in
accordance with the provisions of the Micro, Small and Medium Enterprises Development Act, 2006 ("The MSMED Act’) is not expeeted to be material. The
Company has not received any claim for interest from any supplier.

: As at As at
e 31 March 2026 31 March 2025
The amounts remaining unpaid to micro and small supplies as at end of the year
- Principal 58 T
- Interest - e
The amount of interest paid by the buyer in terms of Section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier bevond the " .

inted day during each accounting year;

The amount of interest due and payable for the period of delay in making payment (which h has been paid but
beyvond the appointed day during the vear) but without adding the interest specified under the MSMED Act; . .

The amount of interest ncerned and remaining unpaid at the end of each aceounting vear: and = "

The amount of further interest remaining due and payable even in the suceeeding years, until such date when
the interest dues as above are actually paid 1o the small enterprises for the purpose of disallowance as a 5 -
deduetible expenditure under Section 23 of the MSMED Act.
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2,30  Capital management
The Company’s policy is to maintain a stable capital base so as to maintain investor and creditor confidence and to sustain future development of the
business. Management monitors capital on the basis of return on capital employed as well as the 'net debt’ to 'total equity’ ratio

For this purpose, net debt is defined as total borrowings, less cash and cash equivalents. Total equity comprises of issued share capital and all other equity
reserves.

The Company’s net debt to equity ratio as of 31 March 2026 and 31 March 2025 was as follows:

Particulars® As at As at
31 March 2026 31 March 2025
Total borrowings 1,430 873
Less: Cash and eash equivalents 19 2
Net debt 1,431 871
Total equity (362) (151)
Net debt to equity ratio -39541% -577.20%

No changes were made in the objectives, policies or processes for managing capital during and for year ended 31 March 2026 and 31 March 2025,

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants
atiached 1o the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit
the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing
during the current year which could result in the banks recalling the loans earlier.




KIMS Swastha Private Limited

CIN: USS110TS2015PTC186785

Notes to the financial statements for the year ended 31 March 2026

{All amounts are in million of Indian Rupecs, except share data or unless otherwise stated)

2,31 Financial instruments : Fair value and risk management

A, Acc ing classification and fair values
As at 31 March 2026 Carrying Value Fair Value Fair value level
Financial assets at amortised cost (Refer note below)
Trade receivables 76 76 NA
Cash and cash equivalents 19 19
Other financial assets 17 117
Total 212 212
Financial asset at fair value through profit or loss (Refer note helow) L
5 cvel 1
Investment in mutual funds (quoted) i 1
1 I
Financial liabilities at amortised cost (Refer note below)
Long-term borrowings (including current maturities) 1,284 1,384
Short term borrowings 72 72 NA
Lease liabilities 788 728
Trade payahles 355 255
Other financial liabilitics 73 78
Total 2477 2477
Other financial liabilities at fair value through profit or loss (Refer note below) L
ko i bk - evel 3
Liability on business combination 581 581
Total 581 381
As at 31 March 2025 Carrying Value Fair Value Fair value level
Financial assets at amortised cost (Refer note below)
Trade receivables 22 2
Cash and cash equivalents 2 2 NA
Other financial assets 82 82
Total 106 106
Finaneial asset at fuir value through profit or loss (Refer note below) Lt ]
Investment in matual funds (quoted) 16 16
16 16
Finaneinl liabilities at amortised cost (Refer note below)
Long-term borrowings (ineluding current maturities) 859 839
Short term borrowings 14 14 NA
Lease labilities 788 788 i
Trade payables 181 181
Other financial liabilities g 4
Total 1,842 1,842
Other financial liabilities at fair value through profit or loss (Refer note below) Level 3
Liability on business combination 588 588
Total 388 388

B. Measurement of fair values
The following methods and assumptions were used to estimate fair values:
{a) The fair values of Investment in mutual funds are based on the market value using net asset value. They are classified as level | fair value hierarchy due to the use of quoted

prices in an active market,
{b) The values of long term borrowings and lease liabilitics are based on diseounted cash flows using a current borrowing rate.

() The fair values of trade ivables, trade payables, other financials assets, other financial liabilities, current borrowings and cash and cash equivalents and bank balances
other than cash and cash equivalents are considered to be the same as their carrying amounts, due to their short-term nature.
(d} The fair value of busi combination liability is d by di ing the esti d amount payable to the previous owners on achi of certain financial targets

applying the discounted cash flow approach, The significant unobservable inputs used for the estimation of fair values is weighted average cost of capital (WACC).
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2.30  Financial instruments : Fair value and risk management (continued)

B. Financial risk management

(i) Risk management framework

The Company's Board of Directors has overall responsibility for the establist and ight of the Company's risk 2 fi rh

The Company’s risk T policies are established to identify and analyse the risks faced by the Company. to set appropriate risk limits and controls 1o menitor risks and
adherence 1o limits. Risk policies and sy are reviewed regularly to reflect changes in market conditions and Company’s activities. The Company, through its
training and Jards and procedures, afms to maintain a disciplined and constructive control environment in which all the employees understand their roles and
obligations.

The Company's Board of Directors oversces how i li with the Company's risk 2 policies and p Jures and reviews the adequacy of

risk management framework in relation to the risks faced by the Cump.my Thc Board of Directors is asslsled in {15 oversight role by thc internal audit. [nternal audit undertakes
haoth regular and ad hoe reviews of risk management controls and procedures, the results of which are reported to the Board of Directors.

(i) Credit risk

Credit risk Is the risk that the counterparty will not meet its under a financial i or , leading to financial loss. The credit risk anises principally
from its operating activities (primarily trade receivables) and from ils investing activities, including deposits with banks and financial institutions and other financial instruments,
The carrying amounts of financial assets represent the maximum credit risk exposure.

11

Credit risk is controlled by analysing credit limits and creditworthiness of cusiomers on a continuous basis to whom credit has been granted after oblaiming necessary approvals
for credit, The collection from the trade receivables are monitored on a continuous basis by the receivables team.

The Company establishes ar allowance for credit loss that represents its estimate of expected losses in respect of trade and other receivables based on the past and the recent
collection trend. The muximum exposiire to credit risk as at reporting date is primarily from trade receivables and unbilled revenue amounting to Rs. 108 as on 31 Mareh 2026
(31 March 2025 : Rs.36). The movement in allowance for credit loss in respect of trade and other receivables during the year was s Tollows:

Asat Asat
Allowanee for eredit losses 31 March 2026 31 March 2025
Opening halance 71 .
Credit loss added 11 2
Closing balance 13 2

Trade receivable write off not routed through the above movement

The Company uses a provision matris to determine the expected credit loss on the portfolio of its trade receivables and contract assets, The provision matrix is hased on its
historically obscrved default rates aver the expected life of the trade receivables and contract assets and is adjusted for forward looking estimates. The expeeted credit loss
allowance is bascd on the ageing of the days the receivables are due in the provision matrix, Set out below is the information sbout the credit risk exposure of the Company’s
trade receivables and contract asset using provision matrix:

Gross trade

Particulars Not past due RO e Tl Diaretiun 1 egs receivahles and
due date past due date coitusb sl

For the year ended 31 March 2026 6 33 15 108

For the year ended 3| March 2023 23 13 - 36

Customer Concentration
No single customer represents 10% or more of the company’s tofal revenue during the year ended 31 March 2026 and 31 March 2025, Therefore the customer concentration risk

is limited due to the large and unrelated customer hase.
Credit risk on cash and cash equivalent is limited as the company generally transacts with banks and financial institutions with high eredit ratings assigned by international and
domestic eredit rating agencies.
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(iii} Liquidity risk

Liquidity nisk is the risk that the Company will ter difficulty in ng thc bligati inted with its financial linbilities that are settled by delivering cash or another
financial assct. The Company has an established liquidity risk g ok for wing its short term, medium term and long term funding and liquidity
management requitements. The Company's exposure o liquidity sk arises primanily from mismatches of the maturitics of financial assets and li bilities. The Company

the Jiquidity risk by maintaining adequate funds in cash and cash equivalents. The Company also has adequate credit facilities agreed with banks to ensure that there is suf'ﬁment
cash to meet all its normal operating commitments in a timely and cost-effective manner.

The table below provides details regarding the undi d 1 ities of significant financial labilities as of 31 March 2026

Particulars Carrying value Less than 1 year 1-5years More than 5 years Total
Long-term borrowings (including current maturities) 1336 - 113 1,243 1,356
Short-term borrowings 94 94 - . 94
Trade payables 255 231 4 - 255
Lease liabilities 88 68 309 1,272 1,649
Other financial liabilities 639 21 323 2,056 2,406
Total 3,152 434 735 4,571 5,760
The table below provides details regarding theé undi d I maturities of significant financial liabilities as of 31 March 2025

Particulars Carrying value Less than 1 vear 1-5years More than 5 yvears Total
Long-term borrowings (including current maturities) 859 - 47 812 830
Short-term borrowings 14 14 - - 14
Trade payables 181 181 - - 181
Lense liabilities 788 67 298 L3a2 1716
Other financial lHabilities 388 0 210 2204 2414
Total 2,430 262 5535 4,367 5,184

The Company has secured loans from bank that contain loan covenants. A future breach of covenant may require the Company to repay the loan earlier than indicated in the
above table.

{iv) Market risk
(a) Interest rate risk exposure
The exposure of the Company’s borrowing to interest rate changes at the end of the reparting periad are as follows:

Particulars Asat Asal
31 Mareh 2026 31 March 2025
Variable ratc long term borrowings including current maturities and short term borrowin 303 24
Tatal borrowings 593 24
{b) Cash flow sensitivity analysi
_ lmpacton profit or loss Equity, net of tax
Particulars For the year ended For the year ended For the year ended For the year ended
31 March 2026 31 March 2025 31 March 2026 31 March 2025
Sensitivity
@5 inerease in MCLR (6) {0y (6} )]
1% decrease in MCLR [ i 6 0

The interest rate sensitivity is based on the closing balance of securcd term loans and working capital loan from banks.

(¥) Currency risk
The Company is not exposed to currency risk.
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231 [ncome tux

i Ansant recngniseid in statement of preafit and loss

Far the year endal Faor the year enled
31 Murch 2026 31 Muarch 2025
Current year tox - -
Drelerred tax autributable to temporary diffoonoes (7 (51
Tax expenses for the year (7 (51)
b Amount recognized in sther comprehensive income
Forthe year erded30 March 2026 Far the vear coded 31 March 2025
Before tax Tuxmu:mc' Ne ol e Before tux o N?"I"L:'EEV Net of tax
Re-measurement on defined benefit plins - = 3
. Reconcilintion of elfective tax rate
Far the year endkal  For the year endal
31 March 2020 31 March 2025
Laoss before tax 1281} (202)
Enacted tax eiies 2E1T% 25.17%
Tax expense at enacted rates (T {3101
Tax effect of nmounts wiich are nol dedeetible! (Gable) in caboulting tasable income
Mon-dedustible expenses ] 1]
Total (7 {31))
E fective tin mides 24.80% [AT%
A Recognition of deferred ti assers and lishilities
(i) Pelerred tax assels and ies wre ateributable to the following
Asat Asat
Purticubirs 31 March 2026 31 March 2025
| Deferrel tax asset
Property, plant and equipmen L1 |
Pravision [or doubifisl receivables 1 -
Provision for emploves benefits 2 1
Oitwers T 82
Total deferrel tax mset 3 A4
i} Muvemen in temporary differenves
Particulras Provision far  Provision for Chers  Property, plant and Total]
dowbtful receivables emplosee eluipment
Benefity
Balanee as a1 01 Apnl 2024 - - - -
Recognised in profit or loss durmy 1024-23 - 1 £ l R
Recognised in OCT during 2024-25 L g .
Balance as at 31 March 2025 - 1 82 | 4
Recognsed in profit or loss durseg 202526 1 1 {12) A T
Recognised in OCT during 202330 - ) - = -
Balince as at 31 March 2026 1 2 T #| 154
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2.33 Revenue from contracts with customers:

Disaggregated revenue information
Set out below is the disaggregation of the Company’s revenue from contracts with customers:

For the year ended For the year ended
Particulars 31 March 2026 31 March 2025
Revenue from hospital services 1,077 346
Revenue [rom pharmacy 616 133
Total revenue from contracts with customers 1,693 479
India 1693 479
Cutside India - -
Timing of revenue recognition
Services transferred over time 1,077 346
Goods transferred at a point of time 616 133
Total revenue from contracts with customers 1,693 479
Reconciliation of revenue recognized with the contracted price is as follows:
Contract price 1,878 506
Less: Discounts and disallowances (185) {27)
Total revenue from contracts with customers 1,693 479

Contract balances

Particulars

As at 31 March 2026

As at 31 March 2025

Trade receivables 76 22
Unbilled revenue 19 12
Contract liabilities 7 2

Contract liability: During the financial year ended 31 March 2026, the Company has recognised revenue of Rs. 2 from advance received from
patients outstanding as on 31 March 2023, During the financial year ended 31 March 2025, the company has recognised revenue of Rs. Nil from

advance received from patients outstanding as on 31 March 2025,

Unbilled revenue: During the financial year ended 31 March 2026, the Company has transferred Rs. 12 of contract assets as at 31 March 2025 10
trade receivables on completion of performance abligation, During the financial vear ended 31 March 2023, the company has transferred Rs. Nil of

contract assets as at 3] March 2024 to trade receivables on completion of performance obligation.
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2.34 Hospital Operation & Management Agreement

During the previous year, the Company has entered into Hospital Operations & Management Agreement ("the Agreements”) with a Company and a
trust engaged in Healthcare Services (referred to as “the Entities™). Accordingly. the Company has conirol over the operations of the hospitals and
provides healthcare services using the assets which are owned by the Entities. This arrangement aitracts the application of business ‘combination as
per Ind AS 103 and the Company has commenced the operations from 01 October 2024 and 01 February 2025 respectively "Acquisition date").
The term of the Agreements are 15 years and 20 years respectively, which may be extended for a further period on such terms as may be mutually
agreed. Acquisition costs relating to stamp duty charges amounting to Rs. 68 have been charged to Statement of Profit or Loss,

The fair value of the purchase consideration of Rs. 1,989 comprises of a contingent consideration (liability on business combination) of Rs. 560
pavable subject to the satisfaction of certain conditions, The fair value of the contingent consideration, recognised on the acquisition date is
determined by discounting the estimated amount payable to the previous owners on achievement of certain financial targets applying the discounted
cash flow approach. The key inputs used for the estimation of fair values are discount rate of 15% and probabilities of achievement of financial
targets. The excess amount of such fair value over the fair value of net assets acquired under the arrangement, which the Company uses in exercising
control over the operations of the Hospitals has been attributed towards Operations and Management rights.

The fair value accordingly has been attributed to use of the following assets based on Management’s estimates:

Particulars Sreechand Speciality Valiyath Institute Total
Purchase Consideration 924 1,065 1,989
Less: Net Assels

Right of use of Hospital property (Land and Building) (refer note 2,24) 570 897 1,467
Right of use of Property, plant and equipment (refer note 2.24) 351 39 390
Operations and Management (O&M) rights 3 129 132

The right of use of Hospital property is amortised over the period of the agreements and right of use of Property, plant and equipment over the
period of balance useful life. The Operation and Management rights, net of deferred tax amounting to Rs. 100 (refer note 2.1(c)) is attributable to the
workforce and synergy benefits of the acquired business. Operation and Management rights arising on the acquisition is not deductible for tax
purposes. O&M rights are amortised over the period of the agreements.
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2,36 The Company did not have any long term contragts mcluding derivative contracts for which there were any material foreseeable losses, The Company does not have any urhedged
foreign currency exposure as at 31 March 2026-and 3| March 2025,

2.37 Other Statutory Information
(1) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property
(i1} The Company does not have any transactions with companies struck off’
(iti} The Company does not have any charges or satisfaction which is yet 1o be registered with ROC beyond the statutory period.
{iv) The Company has not traded or invested in Crypte currency or Virtual Currency during the current and previous financial year y
(v) The Company has not advanced or loaned or mvested funds to any other persan(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
{a) directly or indirectly lend or invest in other persons er entitics identified in any manner whatsoever by or on behalf of the company (UTtimate Beneficianies) or
(b) provide any pusrantee, security or the like to or on behalf of the Ultimate Beneficiaries
(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the under
otherwise) that the Company shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Lltimate Beneficiaries) or
(b) provide any guarimtes, security or the like on behalf of the Ulumate Beneficianes, |
{vii) The Company does not have any such transaction which is not recorded in the books of sceounts that has been surrendered or disclosed as income durng the year in the tax |
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
(vilt) The Company has not been declared wilful defaulter by any bank or financial institution or govemment or any government authority

fing {whether ded in writing or

(ix} The Company has not declared/paid any dividend during the year.

2,38 The Company has used accounting software for mamtaming its books of aceount which has a feature of recording audit trail {edit fog) facility and the same has operated throughout
the year for all relevant transactions recorded in the software, Further, there are no instance of audit tail feature being tampered with. Addibonally, the audit trail of prior years has
been preserved by the Company as per the statutory i for record jon to the extent it was enabled and recorded in the respeetive vear

q

2.39 Events after the reporting period
Theere were ro significant adjusting events that occurred subsequent to the reporting period
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