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INDEPENDENT AUDITOR’S REPORT
To the Members of KIMS Manavata Hospitals Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of KIMS Manavata Hospitals Private Limited (“the
Company™), which comprise the Balance sheet as at March 31, 2026, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and notes to the financial statements, including a summary
of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us , the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its
loss including other comprehensive loss, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the *Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

|89 ]

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1> a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account ;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(¢) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164 (2) of the Act;

() With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report;
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(g) In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid
/ provided by the Company to its directors in accordance with the provisions of section 197 read
with Schedule V to the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

iii.

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee. security or
the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties™). with the understanding. whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.
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vi. Based on our examination which included test checks, the Company has used accounting

software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software (refer Note 2.34 to the financial statements). Further,
during the course of our audit we did not come across any instance of audit trail feature
being tampered with. Additionally, the audit trail of prior year(s) has been preserved by
the Company as per the statutory requirements for record retention to the extent it was
enabled and recorded in the respective year.

For S.R. Batliboi & Associates LLP
Chartered Accountants
[CAI Firm Registration Number: 101049W/E300004

(}\Emw a1

per Navneet Rai Kabra

Partner

Membership Number: 102328
UDIN: 26102328ZAXXUU6719
Place of Signature: Hyderabad
Date: May 13, 2026
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ANNEXURE ‘1 REFERRED TO IN PARAGRAPH UNDER THE HEADING “REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN

DATE

RE: KIMS MANAVATA HOSPITALS PRIVATE LIMITED('THE COMPANY")

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our

knowledge and belief, we state that:

©) (a)

(b)

(c)

(d)

(e)

(i1) (a)

(b)

(iii) (a)

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

B. The Company has maintained proper records showing full particulars of intangible assets.

Some of the Property, Plant and Equipment have been physically verified by the management
during the year in accordance with a planned programme of verifying them once in three years
which, in our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. No material discrepancies were noticed on such verification.

The title deeds of all the immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee)are held in the

name of the Company.

The Company has not revalued its Property, Plant and Equipment (including right-of-use
assets) or intangible assets during the year ended March 31, 2026.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

Physical verification of inventory has been conducted at reasonable intervals during the year
by the management. In our opinion, the coverage and procedure of such verification by the
management is appropriate. There were no discrepancies of 10% or more noticed, in the
aggregate for each class of inventory.

The Company has not been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions during any point of time of the year on the basis
of security of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the
Order is not applicable to the Company.

During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to companies. firms, Limited Liability Partnerships or any
other parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not
applicable to the Company.

During the year the Company has not made investments, provided guarantees, provided
security and granted loans and advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(b) of the Order is not applicable to the Company.
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(iv)

(v)

(vi)

(vii)

(viii)

(©)

(d)

(e)

(M

()

(b)

(a)

"The Company has granted loans during the previous year to a company where the schedule of
repayment of principal and payment of interest has been stipulated and the repayment or

receipts are regular.

The Company has not granted loans or advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(d) of the Order is not applicable to the Company.

There were no loans or advance in the nature of loan granted to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(e) of the Order is not applicable to the Company.

The Company has not granted any loans or advances in the nature of loans, either repayable
on demand or without specifying any terms or period of repayment to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(f) of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which provisions of
sections 185 and 186 of the Companies Act. 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies
Act and the rules made thereunder, to the extent applicable. Accordingly, the requirement to
report on clause 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under section
148(1) of the Companies Act, 2013, related to the service of medical and healthcare services,
and are of the opinion that prima facie, the specified accounts and records have been made
and maintained. We have not, however, made a detailed examination of the same.

The Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax,
cess and other statutory dues applicable to it. According to the information and explanations
given to us and based on audit procedures performed by us, no undisputed amounts payable
in respect of these statutory dues were outstanding, at the year end, for a period of more than
six months from the date they became payable.

There are no dues of goods and services tax, provident fund, employees” state insurance,
income tax, sales-tax, service tax, customs duty, excise duty, value added tax, cess, and other
statutory dues which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account. in the tax assessments under the Income Tax Act, 1961 as income during
the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable
to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.
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()

(xi)

(xii)

(xiii)

(xiv)

(c)
(d)

(e)

(M

(a)

(b)

(a)

(b)

(c)

(a)

(b)

(c)

()

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no funds raised on
short-term basis have been used for long-term purposes by the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of
the Order is not applicable to the Company.

The Company has complied with provisions of sections 42 and 62 of the Companies Act, 2013
in respect of the private placement of shares during the year. The funds raised, have been used
for the purposes for which the funds were raised.

No material fraud by the Company or no material fraud on the Company has been noticed or
reported during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by cost auditor, secretarial auditor or by us in Form ADT — 4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(a) of the Order are not applicable to the
Company.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(b) of the Order are not applicable to the
Company.

The Company is not a nidhi Company as per the provisions of the Companies Act. 2013.
Therefore, the requirement to report on clause 3(xii)(c) of the Order are not applicable to the
Company.

Transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards.

The Company has an internal audit system commensurate with the size and nature of its

business.

The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us.
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(xv)

(xvi)

(xvii)

(xviii)

(xix)

(b)

(c)

(d)

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is
not applicable to the Company.

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the
Order is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order
is not applicable to the Company.

There is no core Investment Company as a part of the group, hence requirement to report on
clause 3(xvi)((d) of the order is not applicable to the Company.

The Company has incurred cash losses amounting to Rs 336 Mn in the current year and
amounting to Rs 196 Mn in the immediately preceding financial year respectively.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 2.36 to the financial statements, the ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions and considering the Company’s current liabilities exceeds the current assets by
INR 235 Mn, the Company has obtained the letter of financial support from the Holding
Company, nothing has come to our attention, which causes us to believe that Company is not
capable of meeting its liabilities, existing at the date of balance sheet, as and when they fall
due within a period of one year from the balance sheet date.

We, further state that this is not an assurance as to the future viability of the Company and our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.
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(xx) (a)  The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on
clause 3(xx)(a) of the Order is not applicable to the Company.

(b)  The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on
clause 3(xx)(b) of the Order is not applicable to the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Navneet Rai Kabra

Partner

Membership Number: 102328
UDIN: 26102328ZAXXUU6719
Place of Signature: Hyderabad
Date: May 13, 2026




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF KIMS MANAVATA HOSPITALS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of KIMS
Manavata Hospitals Private Limited (“the Company™) as of March 31, 2026 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the [nstitute of Chartered Accountants of [ndia (“ICAI™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial

statements.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAL.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Mmu)rﬁi Bl

per Navneet Rai Kabra

Partner

Membership Number: 102328
UDIN: 26102328ZAXXUU6719
Place of Signature: Hyderabad
Date: May 13, 2026




KIMS Manavata Hospitals Private Limited
CIN:USS300MH2022PTC382434
Balance Sheet as at 31 March 2026

(Al amounts are in million of Indian Rupees except share data or unless otherwise stated)

Note Asat As at
31 Mareh 2026 31 March 2025
ASSETS
Non-current assels
Property, plant and equipment 2.1{a) 1,984 1,002
Capital work-in-progress 2,1(b) - 6
Intangible assels 2.0 5 3
Right-al-use assets 224 235 228
Financial Assel
(i} Other Financial Asset 26 da) 46 41
Man-current tax xssats (nel) e i 1] ({1
Deferred tax nssels 232 A2 62
Oiher non-current assels 212 20 3
Total nen-current assets 1,365 2272
Current assets
Inventories 24 kL] #i]
Financial assets
(1) Trade recervables 249 140 63
(i) Cash and cash equivalents 5 5 0
{iii} Bank balances other than (i) chove 2 48
{iv) Loans 23 - %
{¥) Other linancial assels 26 {b) 13 7
Other current assels 3 14 k)
Total current assels 112 196
Total assets 1577 2468
EQUITY AND LIABILITIES
EQUITY
Equity share capital 2.10(a) 1 I
Instruments entirely equity in nofure 2. 10} L1715 T13
Other equity 2.101(¢) 422) 41
Total equity 763 764
LIABILITIES
Non-current liabilities
Financial labilities
(1) Borrowings 2 1a) 1316 1164
) Lease Linbilities .24 5 T
i) Oiher financal habilities 2.12(m 35 46
Provision 213 1 1]
‘Total non-current liubilities 1.367 1217
Current hahilities
Financial labilities
(i} Bomowings 2.L1b) 197 1
(i} Lease Liabilives 214 2 -
(i) Trade payables T4
(4} Total outstanding dues of micro enterprises and small 17 1
(b) Total outstanding dues of creditors other than micro 12 67
enterprises and small enterprises
(i1} Othier financial liabilifies 2.12(b) g1 300
Provision 2.13(b) 5 2
Other current liabilities 215 17 10
Total current labilitics 447 487
Total equity and liabilities 2577 2468
0" represents less than Rs. | Millien
Material accounting policies 1.3
The sccompanying notes refemed to above form an integral part of the financial staiements.
As per our report of even date attached
for $.R. Batliboi & Associates LLP For and On behall of the Board of Directors
Chgriered Accountants KIMS Manayata Hospitals Private Limited
[C4) Firm Registration no.. 101049W/ E300004 ){{
- M
KJ/ "/\ t A CW / H =
gm i Kabra Kodali Venkata Krishoa Kumar D Raj Vasantras Nagarkar
Partner Dirzctor Managing Director
Membership no.: 102328 DIN: 00479023 DIN: 01830180
Sarfaraz Siddik Munshi Samir Digambar Kshirsagar
Company Secretary Chiefl Finaneial Officer
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KIMS Manavata Hospitals Private Limited
CIN:USS300MH2022PTC382434

Statement of Profit and Loss for the year ended 31 March 2026

(All amounts are in million of Indian Rupees except share data or unless otherwise stated)

Note For the year ended For the year ended
31 March 2026 31 March 2025

Income

Revenue from operations .16 730 144
Other income 217 11 ]
Total Income 741 150
Expenses

Purchase of medical consumables, drugs and surgical instruments 166 63
Increase in inventories of medical consumables, drugs and surgical 218 i4 51
instruments (14) @i
Employee benefits expense 219 195 78
Finance costs 220 118 35
Depreciation and amortisation expense 221 127 43
Other expenses 223 612 171
Total expenses 1,204 389
Loss before tax {463) (239)
Tax expense

- Current tax - =

- Deferred tax charge/(credit) 232 8] (62)
Total tax expense (1)} (62)
Loss for the vear (A) (463) (177)
Other comprehensive income

Tterns that will not be reclassified subsequently to profit and loss

- Re-measurernent (loss)gain of defined benefit plans 1] 0
- Income tax effect -0 0
Other comprehensive (loss)/income, net of tax (B) 0 0
Total Comprehensive Loss for the year (A+B) (463) (177)
Earning per share (face value of share Rs. 10 each) 2.27

- Basic (Rs.) (462.80) (177.00)
- Diluted (Rs.} {46i2,80) (177.00)
“0" represents less than Rs, | million

Material accounting policies 1.3

The accompanying notes referred to above form an integral part of the financial statements.
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KIMS Manavata Hospitals Private Limited
CIN:US5300MH2022PTC382434
Statement of Cash Flows for the year ended 31 March 2026

(All amounts are in million of Indian Rupees except share data or unless otherwise stated)

Particulars

1. Cash flows from operating activities:
Loss before tax for the year
Adjustments for operating activities:
Depreciation and amortisation expense
Finance cosis
Expected credit loss for trade receivables (including bad debts)
Interest income
Operating cash flows before working capital changes

Adjustments for:

Increase in inventories

Increase in trade receivables

Increase in other assels

Increase in trade payables, other financial liabilities, provisions and other liabilities
Cash used in operations

[ncome-taxes paid, net of refund

Net cash used in operating activities (A)

[1. Cash flows from investing activities

Acquisition of property, plant and equipment

Loans given during the year

Receipts of Loans

Investment in bank deposits (having original maturity of more than three months)
Redemption of bank deposits (having original maturity of mere than three months)
Interest received

Met cash used in investing activities (B)

[11. Cash flows from financing activities

Proceeds from long term borrowings

(Repayment)/Proceeds from short term borrowings (net)

Repayment of long term borrowings

Proceeds from issue of optionally conventible reedemable preference shares
Repayment of lease cost

Interest cost paid
Net eash flows genrated from financing activities (C)

Net (decrease)fincrease in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Note:

For the year ended
31 March 2026

For the year ended
31 March 2025

(463) (239)
127 43
113 53

43 -
(1 (6)

(183) (147)
(14) 2n

(122) (63)
(8) (63)
74 11

(253) (219
(16) -

(269) (219)

(4135) (869)

- (39)
28 Ll
() (45
46 -

7 0

(333) (942)
291 974
4) 49
(56) =
462 233
(n -

(100) (70)
592 1,176
(12) 13
20 3

8 20

a) The statement of cash flows has been prepared under the "Indirect Method" as set out in the Indian accounting Standard (Ind 7)-Statement of

b) Cash and cash equivalents comprises oft

Cash on hand
Balances with banks
- On current accounts
Total

APTERE

D
15

For the year ended

31 March 2026

For the year ended
31 March 2025




KIMS Manavata Hospitals Private Limited
CIN:US5300MH2022PTC382434
Statement of Cash Flows for the year ended 31 March 2026

{All amounts are in million of Indian Rupees except share data or unless otherwise stated)

¢) Refer Note 2.5 (¢) for change in habilities arising from financing activities

"0" represents less than Rs. 1 million
The accompanying notes referred to above form an integral part of the financial statements,
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KIMS Manavata Hospitals Private Limited

CIN:USS300MH2022PTC382434

Statement of changes in equity for the year ended 31 March 2026

(All amounts are in million of Indian Rupees except share data or unless otherwise stated)

a) Equity Share Capital

At 31 March 2026

Equity shares of Rs.10 each issued, subseribed and fully paid No.of Shares Amount

At 01 April 2024 10,00,000 10

Add: Shares issued during the year “ =

At 31 March 2025 10,00,000 10

|Add: Shares issued during the vear e -

At 31 March 2026 10,00,000 10

b} Instruments entirely equity in nature

Optionally convertible redeemable preference shares of Rs 10 each issued, subseribed and fully paid No.of Shares Amount

At 01 April 2024 4.30,00,000 490

Add: Shares issued during the year 2.22.82 850 223

At 31 March 2025 7.12,82 850 713

Add: Shares issued during the year 4.61.90.000 462
11.74.72,850 1,175

¢} Other equity
Particulars Other equity Total of other
Reserve and surplus eqquity
Captial Retained earnings Other
Contribution Comprehensive
Income

At 01 April 2024 224 (6) - 218
Loss for the year - (177) - (177
Other comprehensive ineome for the year - - 0 0
At 01 April 2025 224 (183) 0 41
Loss for the vear - (463) - (463)
Other comprehensive income for the vear - - [1] 0
At 31 Mareh 2026 224 (646) n (422)

“0" represents less than Rs, | million
The accompanying notes referred to above form an integral part of the financial statements.

As per our report of even date attached

For and On behalf of the Board of Directors
KIMS Manavata Hospitals Private Limited
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Krishna Manavata Hospitals Private Limited

CIN: U85300MH2022PTC382434

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

1.1  Company Overview

Krishna Manavata Hospitals Private Limited (‘the Company’) is a private company domiciled in India and
incorporated on 11 May 2022 under the provisions of the Companies Act, 2013 in India. The registered office of
the Company is located at Survey no 571/1A/1, Plot no 63, Mumbai Agra highway, Nashik-422 001.

The Company is primarily engaged in the business of rendering medical and healthcare services.

The financial statements were approved for issue by the Company’s Board of Directors on 13 May 2026.

1.2 Basis of preparation of financial statements

a) Statement of Compliances:

The financial statements of the Company as at and for the year ended 31 March 2026, have been prepared in
accordance with requirements of Indian Accounting Standards (“Ind AS”), as prescribed under Section 133 of the

Companies Act, 2013 (‘Act’) read with Companies (Indian Accounting Standards) Rules 2015, as amended, and
other accounting principles generally accepted in India and presentation requirements of Division IT of Schedule

[11 of the Act.

All amounts are in Indian Rupees millions, except share data, unless otherwise stated.

b) Basis of measurement:

The financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis

Certain financial assets and liabilities Fair value - refer accounting policy regarding financial
instruments

Net defined benefit (asset)/ liability Defined benefit plan - plan assets measured at fair value

¢) Functional and presentation currency:

The financial statements are presented in Indian Rupees. which is also the Company’s functional currency. All
amounts are in Indian Rupees millions rounded to the nearest million, except share data and per share data, unless

otherwise stated.




Krishna Manavata Hospitals Private Limited

CIN: U85300MH2022PTC382434

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

d) New and amended standards

The Company applied for the first-time certain standards and amendments, which are effective for annual periods
beginning on or after 1 April 2025. The Company has not early adopted any standard, interpretation or amendment
that has been issued but is not yet effective.

Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current
Liabilities with Covenants.

The amendment relates to classification of liabilities as current or non-current and non-current liabilities with
covenants. In the context of classifying a liability as current, it removes the requirement of existence of a right
to defer settlement for at least 12 months after the reporting date and instead requires that the said right sh ould
exist on the reporting date and have substance. The amendment also introduces guidance on classification of
liabilities with covenants. The Company has no impact of these amendments in its classification criteria of
current and non-current.

) Significant accounting judgement, estimates and assumptions:

The preparation of Company’s financial statements in conformity with the recognition and measurement
principles of Ind AS requires management to make judgments, estimates and assumptions that affect the reported
balances of revenue, expenses, assets and liabilities, accompanying disclosures and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year, are described below. The Company based its assumptions and estimates on parameters
available when the financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are beyond the control
of the Company. Such changes are reflected in the assumptions when they occur.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable
profits together with future tax planning strategies. Refer Note 2.32 — Recognition of deferred tax assets,
availability of future taxable profit against which tax losses carried forward can be used.

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present value of
the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions
are reviewed at each reporting date. Refer Note 2.25 - Measurement of defined benefit obligations, key actuarial




Krishna Manavata Hospitals Private Limited

CIN: US5300MH2022PTC382434

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds where remaining maturity of
such bond correspond to expected term of defined benefit obligation.

Provision for expected credit losses of trade receivables and Unbilled Revenues

The Company uses a provision matrix to calculate ECLs for trade receivables and Unbilled Revenues. The
provision rates are based on days past due for groupings of various customer segments that have similar loss
patterns (i.e., by product type, customer type and other forms of credit insurance).

The provision matrix is initially based on the Company’s historical observed default rates. The Company will
calibrate the matrix to adjust the historical credit loss experience with forward-looking information.

At every reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

The assessment of the correlation between historical observed default rates, forecast economic conditions and
ECLs is a significant estimate. The amount of ECLs is sensitive to changes in circumstances and of forecast
economic conditions. The Company’s historical credit loss experience and forecast of economic conditions may
also not be representative of customer’s actual default in the future.

1.3 Material accounting policies
A. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based current and non-current classification.

Assets

An asset is classified as current when it satisfies any of the following criteria:

i it is expected to be realised in, or is intended for sale or consumption in, the company’s normal operating
cycle;

ii. itis held primarily for the purpose of being traded;

iii. it isexpected to be realised within 12 months after the reporting date; or

iv. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least 12 months after the reporting date.

All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

i it is expected to be settled in the company’s normal operating cycle;

ii.  itis held primarily for the purpose of being traded;

iii.  itis due to be settled within 12 months after the reporting date; or

iv.  the company does not have an unconditional right to defer settlement of the liability for at least 12 months
after the reporting date.

All other liabilities are classified as non-current.

ed tax assets and liabilities are classified as noncurrent assets and liabilities.




Krishna Manavata Hospitals Private Limited

CIN: U85300MH2022PTC382434

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

Operating cycle

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

B. Fair value measurement:

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or
o In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an assct or
a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of

unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

= Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

= Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.c. derived from prices).

= Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting

period.

The Company's Board of Directors determines the policies and procedures for both recurring fair value
measurement and for other non-recurring measurement.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are
required to be re measured or re-assessed as per the Company's accounting policies. For this analysis, the
Management verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.




Krishna Manavata Hospitals Private Limited

CIN: U85300MH2022PTC382434

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

The Management also compares the change in the fair value of each asset and liability with relevant external
sources to determine whether the change is reasonable.

Periodically, the Management present the valuation results to the Board of Directors and the Company's
independent auditors. This includes a discussion of the major assumptions used in the valuations.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis
of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained

above.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred. Further information about the assumptions made in measuring fair values
is included in Note 2.31 — financial instruments.

C. Revenue from contract with customer

The Company’s revenue from medical and healthcare services comprises of revenue from hospital services and
revenue from pharmacy items. The Company has generally concluded that it is the principal in its revenue
arrangements, because it typically controls the goods or services before transferring them to the customer.

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange

for those goods or services.

Revenue from hospital services comprises of fees charged for inpatient and outpatient hospital services. The
performance obligations for this stream of revenue include accommodation, surgery, medical/clinical professional
services. food and beverages, investigation and supply of pharmaceutical and related products.

Revenue is measured based on the transaction price, which is the fixed consideration adjusted for components of
variable consideration which constitutes discounts, estimated disallowances and any other rights and obligations
as specified in the contract with the customer. Revenue also excludes taxes collected from customers and
deposited back to the respective statutory authorities. With respect to the inpatients hospital services who are
undergoing treatment/ observation on the balance sheet date, revenue is recognised over the period to the extent
of services rendered.

Revenue from pharmacy and food and beverages (other than hospital services), where the performance obligation
is satisfied at a point in time, is recognised when the control of goods is transferred to the customer,

If the consideration in a contract includes a variable amount, the Company estimates the amount of consideration
to which it will be entitled in exchange for transferring the goods to the customer. The variable consideration is
estimated at contract inception and constrained until it is highly probable that a si gnificant revenue reversal in the
amount of cumulative revenue recognised will not occur when the associated uncertainty with the variable
consideration is subsequently resolved. The Company applies the most likely amount method or the expected
value method to estimate the variable consideration in the contract. The selected method that best predicts the
amount of variable consideration is primarily driven by the number of volume thresholds contained in the contract.
The most likely amount is used for those contracts with a single volume threshold, while the expected value
method is used for those with more than one volume threshold. The Company then applies the requirements on
constraining estimates in order to determine the amount of variable consideration that can be included in the
transaction price and recognised as revenue.
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CIN: U85300MH2022PTC382434

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

Contract balances

Unbilled revenue represents value to the extent of medical and healthcare services rendered to the patients who
are undergoing treatment/ observation on the balance sheet date and is not billed as at the balance sheet date.

Unbilled revenue are subject to impairment assessment. Refer to accounting policies on impairment of financial
assets in section (m) Financial instruments — initial recognition and subsequent measurement.

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of the consideration is due). Refer to accounting policies of financial assets in section
(m) Financial instruments — initial recognition and subsequent measurement.

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a
customer before the Company transfers the related goods or services. Contract liabilities are recognised as revenue

when the Company performs under the contract (i.e., transfers control of the related goods or services to the
customer).

Other Income

Interest on deposits, loans and debt instruments are measured at amortized cost. Interest income is recorded using
the Effective Interest Rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross
carrying amount of the financial asset or to the amortized cost of a financial liability. When calculating the
effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of
the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the
expected credit losses. Interest income is included in other income in the statement of profit and loss.

D. Income tax

The Income-tax expense comprises current tax and deferred tax. It is recognised in profit and loss except to the
extent that is relates to an item recognised directly in equity or in other comprehensive income.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the country where the Company operates and generates taxable
income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.
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(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)
Deferred tax liabilities are recognised for all taxable temporary differences, except:

e When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss and does not give rise o equal taxable and deductible temporary differences.

o In respect of taxable temporary differences associated with investments in subsidiaries, associates and
interests in joint ventures, when the timing of the reversal of the temporary differences can be controlled and
it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilised, except:

e  When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition
of an asset or liability in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss and does not give rise to equal taxable and
deductible temporary differences

e In respect of deductible temporary differences associated with investments in subsidiaries, associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against which
the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively

enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right
to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate
to income taxes levied by the same taxation authority on either the same taxable entity or different taxable entities
which intend either to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the
liabilities simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets
are expected to be settled or recovered.

Goods and Service taxes paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of Goods and service taxes paid, except:

e When the tax incutred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense
item, as applicable

e When receivables and payables are stated with the amount of tax included
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The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or
payables in the balance sheet.

E. Property, plant and equipment

Freehold land is carried at cost net of accumulated impairment, if any. All other items of property, plant and
equipment are stated at cost, net of tax / duty credit availed, less accumulated depreciation and accumulated
impairment losses, if any. Cost of an item of property, plant and equipment comprises its purchase price, including
import duties and non-refundable purchase taxes, after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use and estimated costs of
dismantling and removing the item and restoring the site on which it located. Such cost includes the cost of
replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful lives. All other repair and maintenance
costs are recognised in the consolidated statement of profit and loss as incurred.

Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

The cost of self-constructed item of property, plant and equipment comprises the cost of materials and direct
labour, any other cost directly attributable to bringing the item to working conditions for its intended use, and
estimated costs of dismantling and removing the item and restoring the site on which it is located.

Amounts paid towards the acquisition of property, plant and equipment outstanding as of each reporting date are
recognised as capital advance and the cost of property, plant and equipment not ready for intended use before
such date are disclosed under capital work-in-progress.

Derecognition

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future
economic benefits are expected from its use or disposal. The gain or loss arising from the de-recognition of an
item of property, plant and equipment is measured as the difference between the net disposal proceeds and the
carrying amount of the item and is recognized in the Statement of Profit and Loss when the item is derecognized.

Depreciation

Depreciation is provided on the straight-line method, based on the useful life of the assets as estimated by the
management. The management believes that these estimated useful lives are realistic and reflect fair
approximation of the period over which the assets are likely to be used. The Company has estimated the following
useful lives to provide depreciation on its Property, plant and equipment which are in compliance with the
Schedule I1 of Companies Act, 2013:

Category of Assets Useful life (In years)
Buildings 60

Medical and surgical equipment 13-14

Plant and equipment 15

Office equipment 5

Electrical equipment 10

Computers 3-6

Furniture and fixtures 10

Vehicles 8
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Based on the planned usage of certain specific asscts and technical assessment, the management has estimated the
useful lives of Property, plant and equipment which are different from the useful life prescribed in Schedule II to

the Companies Act, 2013 for the following:

o Individual asset not exceeding Rs. 5,000 have been fully depreciated in the year of purchase.
e Leasehold land is in the nature of perpetual lease without any limited useful life is not amortised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate. In particular, the Company considers the impact
of health, safety and environmental legislation in its assessment of expected useful lives and estimated residual
values.

F. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.

Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting
period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated
as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised
in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Derecognition

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included
in the statement of profit and loss. when the asset is derecognised.

Amortisation

The estimated useful life of an identifiable intangible asset is based on a number of factors including the effects
of obsolescence, demand, competition and other economic factors (such as the stability of the industry and known
technological advances) and the level of maintenance expenditures required to obtain the expected future cash
flows from the asset.

The estimated useful lives of intangibles are as follows:
Category of Assets Useful life (In years)
Software 6

G. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the
other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest
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and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes
exchange differences to the extent regarded as an adjustment to the borrowing costs.

H. Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use
assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-usc assets includes
the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis
over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the
exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-
use assets are also subject to impairment. Refer to the accounting policies of Impairment of non-financial assets.

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value
of lease payments to be made over the lease term. The lease payments include fixed payments (including in
substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index
or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties
for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable lease

payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment oceurs.

[n calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting
from a change in an index or rate used to determine such lease payments) or a change in the assessment of an
option to purchase the underlying asset.

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption for those leases that have a lease term of 12
months or less from the commencement date and do not contain a purchase option.




Krishna Manavata Hospitals Private Limited

CIN: U85300MH2022PTC382434

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

The Company also applies the low-value asset recognition exemption on a lease-by-lease basis, if the lease
qualifies as leases of low-value assets, with a value of up to Rs. 10 mn on date of recognistion. In making this
assessment, the Group also factors below key aspects:

e The assessment is conducted on an absolute basis and is independent of the size, nature, or
circumstances of the lessee.

e The assessment is based on the value of the asset when new, regardless of the asset's age at the time of
the lease.

e The lessee can benefit from the use of the underlying asset either independently or in combination with
other readily available resources, and the asset is not highly dependent on or interrelated with other
assets.

e Ifthe asset is subleased or expected to be subleased, the head lease does not qualify as a lease of a low-
value asset.

Based on the above criteria, the Group has classified multiple leases such as IT equipment, office equipments,
accommodations for hospital and nursing staff etc. as leases of low value assets.

Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line
basis over the lease term.

1. Inventories

The inventories comprising of medical consumables, drugs and surgical instruments are measured at the lower of
cost and net realisable value. The cost of inventories is based on the monthly moving weighted average method.
Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and
condition and also includes expenditure incurred towards Goods and Services Tax (GST) wherever credit is not
available. The comparison of cost and net realisable value is made on an item by item basis.

Net realisable value is the estimated selling price in the ordinary course of business.

The factors that the Company considers in determining the allowance for slow moving, obsolete and other non-
saleable inventory include estimated shelf life and price changes. The Company considers all these factors and
adjusts the inventory provision to reflect its actual experience on a periodic basis.

J. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU)
fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or groups
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. :

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
In determining net selling price, recent market transactions are taken into account, if available. If no such
transactions can be identified, an appropriate valuation model is used.
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The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared
separately for each of the Company’s cash-generating units to which the individual assets are allocated. These
budgets and forecast calculations are generally covering a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow
projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow
projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate
can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the products,
industries in which the Company operates, or for the market in which the asset is used.

An assessment is made for all assets at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the Company
estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if
there has been a change in the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed

its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation,
had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement
of profit and loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a

revaluation increase.

K. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, the expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognised as a finance cost. Provisions are reviewed at each balance sheet date.

L. Retirement and other employee benefits

Defined contribution plans

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already
paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet
date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction
in future payment or a cash refund.

Defined benefit plans

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of a
defined benefit plan is calculated by estimating the amount of future benefit that employees have earned and
returned for services in the current and prior periods; that benefit is discounted to determine its present value. The
calculation of Company’s obligation under the plan is performed annually by a qualn‘"ed actuary using the
projected unit credit method. = :




Krishna Manavata Hospitals Private Limited

CIN: U8S5300MH2022PTC382434

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

The gratuity scheme is administered by third party. Re-measurements of the net defined benefit liability, which
comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the asset ceiling
(if any, excluding interest), are recognised immediately in the Balance Sheet with a corresponding debit or credit
to retained earnings through OCI in the period in which they occur. Remeasurements are not reclassified to profit
or loss in subsequent periods.

The Company determines the net interest expense (income) on the net defined liability (assets) for the period by
applying the discount rate used to measure the net defined obligation at the beginning of the annual period to the
then-net defined benefit liability (asset), taking into account any changes to the defined benefit liability (asset) as
a result of contribution and benefit payments. Net interest expense and other expenses related to defined benefit
plans are recognised in the statement of profit and loss. The Company recognises gains and losses in the
curtailment or settlement of a defined benefit plan when the curtailment or settlement occurs.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to
past service or the gain or loss on curtailment is recognised in the Statement of Profit and Loss account on the
earlier of amendment or curtailment.

The Company recognises the following changes in the net defined benefit obligation as an expense in the
Statement of Profit and Loss:
e  Service costs comprising current service costs, past-service costs, gains and losses on curtailments and
non-routine settlements; and
e Net interest expense or income

Short term employee benefits

Short term employee benefits are measured on an undiscounted basis and are expensed as the relative service is
provided. A liability is recognised for the amount expected to be paid e.g., under short term cash bonus, if the
Company has a present legal or constructive obligation to pay this amount as a result of the past service provided
by the employee, and the amount of obligation can be estimated reliably.

Compensated Absences

As per the leave encashment policy of the Company, the employees have to utilise their eligible leave during the
financial year and lapses at the end of the financial year. Accrual towards compensated absences at the end of the
financial year are based on last salary drawn and outstanding leave absence at the end of the financial year.

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date. The company
recognizes expected cost of short-term employee benefit as an expense, when an employee renders the related

service.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the projected unit credit method at the year end. Actuarial gains/losses are
immediately taken to the statement of profit and loss and are not deferred. The obligations are presented as current
liabilities in the Balance sheet if the entity does not have an unconditional right to defel the settiemem for at least
twelve months after the reporting date. "
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M. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial Assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through
other comprehensive income (OCI), and fair value through profit or loss. The classification of financial assets at
initial recognition depends on the financial asset’s contractual cash flow characteristics and the Company’s
business model for managing them, With the exception of trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient, the Company initially
measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or

loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the
Company has applied the practical expedient are measured at the transaction price determined under Ind AS 115.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to
give rise to cash flows that are ‘solely payments of principal and interest (SPPI)” on the principal amount
outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level. Financial
assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective
of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order
to generate cash flows. The business model determines whether cash flows will result from collecting contractual
cash flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are held
within a business mode! with the objective to hold financial assets in order to collect contractual cash flows while
financial assets classified and measured at fair value through OCI are held within a business model with the
objective of both holding to collect contractual cash flows and selling.

Subsequent measurement

On initial recognition, a financial asset is classified as measured at
o Financial assets at amortised cost
=t Financial assets at fair value through profit or loss (FVTPL)

Financial assets at amortised cost

A financial asset is measured at amortised cost if it meets both of the following conditions:

= the asset is held within a business model whose objective is to hold assets to collect contractual cash flows;
and

= the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included in interest income in the Statement of Profit and Loss. The
losses arising from impairment are recognised in the profit or loss. The Company’s financial assets at amortised
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cost includes trade receivables and unbilled revenue included under other non-current financial assets. For more
information on receivables, refer to Note 2.35.

Financial assets at fair value through profit or loss

All financial assets not classified as measured at amortised cost as described above are measured at FVTPL. On
initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the requirements
to be measured at amortised cost at FVTPL if doing so eliminates or significantly reduces an accounting mismatch
that would otherwise arise.

Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of
the risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers
nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet but retains
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognised. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the company could be

required to repay.
Impairment of financials assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

e Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, debt securities,
deposits, trade receivables and bank balance.

e Trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 115.

ECL is the difference between all contractual cash flows that are due to the company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original
EIR.

For trade receivables and unbilled revenue, the Company applies a simplified approach in calculating ECLs.
Therefore, the Company does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime ECLs at each reporting date. The Company has established a provision matrix that is based on its historical
credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic environment.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to

- izing impairment loss allowance based on 12-month ECL. =
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The Company considers that there has been a significant increase in credit risk when contractual payments are
more than 30 days past due.

The Company considers a financial asset to be in default when internal or external information indicates that the
Company is unlikely to receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of
recovering the contractual cash flows.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that

are possible within 12 months after the reporting date.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in
credit risk since initial recognition, ECLs are provided for credit losses that result from default events that are
possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has been a
significant increase in credit risk since initial recognition, a loss allowance is required for credit losses expected
over the remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, as appropriate. All financial liabilities are recognised initially at fair value and,
in the case of loans and borrowings and payables, net of directly attributable transaction costs. The Company’s
financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and financial
guarantee contracts.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:
= Financial liabilities at fair value through profit or loss
= Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/

losses are not subsequently transferred to Statement of Profit and Loss. However, the company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
Statement of Profit and Loss. The Company has not designated any financial liability as at fair value through
profit or loss.

Financial instruments are classified as a liability or equity components based on the terms of the contract and in
accordance with Ind AS 32 (Financial instruments: Presentation). Financial instrument issued by the Company
classified as equity is carried at its transaction value and shown within "equity". Financial instrument issued by
Company classified as liability is initially recognised at fair value (issue price). Subsequent fo initial
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recognition, such Financial instrument is fair valued through the statement of profit or loss. On modification of
Financial instrument from liability to equity, the Financial instrument is recorded at the fair value of Financial
instrument classified as equity and the difference in fair value is recorded as a gain/ loss on modification in the
Statement of Profit and Loss.

Financial liabilities at amortised cost (loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings
are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or
loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and
loss. This category generally applies to borrowings.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

N.  Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, that are readily convertible to a known amount of cash and subject to
an insignificant risk of changes in value.

O. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. The Board of Directors is responsible for allocating resources and assessing performance of the
operating segments and accordingly is identified as the chief operating decision maker.

1.4 Climate — related matters

The Company considers climate-related matters in estimates and assumptions, where appropriate. This assessment
includes a wide range of possible impacts on the Company due to both physical and transition risks. Even though
climate-related risks might not currently have a significant impact on measurement, the Company is closely
monitoring relevant changes and developments. T
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LW At in CWIF for s perind of Tatal
=1 grar i-2years | I3 vram munre than 3 1ears
<Projects in Progress. [ « | - . f
Psjzets tempnnly susgeridid e | . E -
Tutal i - 1 - - [
Therpng the prevmus vear, the Cosspany cumpleted th ek and dits ap whech majarly ses af Hutkdiegs electicals and medical epapimets amausing 10 R 15

[liers e ma capited weirk im pingness pregects, whise cosplétion b averda or fas exiend 18 cost enmpared b ils sngial glan &85 31 March 2006 aml 31 March 2023




KIMS Manavata Hospitals Private Limited
CIN:UBS300MHZ022FTCI82434

Notes to the finnneial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees except share data or unless otherwise stated)

Asat As at
31 March 2026 31 March 2025
1z Other non-current assets
(unsecured, considered good)
-To parties other than related parties
Capital advances £ 14
Balance with government authorities 1 1
Prepaid expenses 11 15
Total 20 30
3 Other current assels
Prepaid expenses 3 3
Salary Advance - ]
Advance to suppliers b 4
Tatal 14 4
2.4 Inventories
(Valued at lower of cost or net realispble value)
Medieal consumables, drugs and surgical instruments 21
Total 35 1

Inventaries are hypothecated against the loans taken by the company from banks and financial institutions Refernote 211 for details.

Cash and bank balances

#) Cash and cash equivalents
Cash in hand 1
Balances with banks

Lo
]

- On cumment accounts 1 19
Total 8 20
) Bank balances other than (a) above

Deposits with remaining maturity less than 12 months 2 ik

Total 2 48
) Changes in liabilities arising from financing activities

Purticulars 1 April 2025 Cash Mows Others 31 Mareh 2026
Short term borrowings 49 4) - 45
Long term borrowings (including current maturities) 1.216 235 17 1,468
Tatal liahilities from i iviti 1,265 231 17 L513
Particulars L April 2024 Cash lows 31 March 2025
Shon term borrowings - 49 - 49
Long term borrowings (including current maturities) 139 G974 13 1,216
Total linbilities from fi ing activitics 219 1,023 13 1,265

16 Other financial assets (at amortised cost)

{unsecured, considered good)

a) Non - current
=Tu parties other than related parties

Deposits with remaining maturity more than 12 months* 1 -
Security deposits 43 EL
Total 46 41

*Includes Rs. 1 (31 March 25; Nil) deposits placed which are restrictive in nnture as it pertains to bank puarantee. These guarantees are maturing after 12 months

of the reporting date.

b) Current

~To parties other than related parties

Linbilled revenue {Refer note 2.33) 1] &

Interest accrued but not due on unsecured loans = 1

Other receivables ! =

Total 13 7
2.7 Non-current fax assets (net)

Advance tax (net of provision for taxation) 1] o

Total 16 1]
2.8 Loans

Loans given to others = 28

- 28

Loans were granted at an interest rate of 0%: (31 March 2025: 12%). The Company has no loans which are either repayable on demand or are without specifying
any terms or period of repayment,

“07 represents less than Re, 1 million




KIMS Manavata Hospitals Private Limited

CIN:USS3D0MH2Z0IZPTCIS2434

Notes to the financial statements for the year ended 31 March 2026

(All amounts are in million of Indian Rupees except share duta or unless otherwise stated)

2.9  Trade receivables (at amortised cost)

As at
31 March 2026

As at
31 March 2025

(Unsecured)
Trade bles - Considered zood - L d 180 63
Less: Allowance for expected credit loss (40) ¥
140 63
Trade receivables - credit impaired - unsecured - -
Less: Allowance for credit impairment - -
Total 140 63
Trade Receivables aging schedule as on 31 March 2026
_— " Dutstanding for following periods from due date of payment
Fardicurs it L NG Less than 6 months | 6 months -1 year 1-2 years 2-3 years More than 3 years s
(i) Undisputed Trade receivahles- | pood 49 B0 37 14 = - 180
{ii) Undisputed Trade bl ficant increase ;
in credit risk = N i ) )
(in) Undisputed Trade bl dit impaired - - - - - = -
(iv) Misputed Trade receivables-considered good - - - - - -
(v) Disputed Trade receivables-significant increase m - ¥ .
credit risk : : i )
{vi} Disputed Trade receivables-credit impnired = - = & 4
Total 180
Less : Allowance for expected eredit loss (40
Balance at the end of the year 140
Trade Receivables aging schedule as on 31 March 2025
" Outstanding for following periods (rom due date of payment

Parioiuy Current but Not dues | Less than 6 months | 6 mmhgs -1 year 1-2 years 2-3 years More than 3 vears Lot
(yu i Trade r bl idered good 41 22 = - - - 63
{(11) Und d Trade receivabl ineresse -
n credit risk = = = 3 x s
{iii} Undisputed Trade recewables-credit impaired - - - - - -
(v} Desputed Trade recenvables-considered cood - - - - - - -
(v} Disputed Trade receivables-significant increase in -
gredit risk g = & 5 - Z

ted Trade receivahles-credit impaired & = = = = -
Taotal 63.00
Less  Allowance for expected credit loss -
Balance at the end of the year 63.00

No trade or other able are due from di or other officers of the Comgany either severally or jointly with any other person, nor
companies respectively in which any director is a partner, a director or o member
Trade receivables are non-interest bearing and generally on terms of 30 1o 90 days

any trade or other receivable are due from firms o private




KIMS Manavits Hospitals Private Limited

CIN:UHSSHIMHI2IPT CIR2434

Nodes (o the Mnancial stafements for tbe year ended 31 Mareh 2026

(A ameunts are i millien of Indian Rupees exeept share data or unless ethernase stated)

Asat Asat
31 Mareh 2026 31 March 2025

AR e e

2,00t} Equity share capital

Authurised Equity shares
2,000,000 (31 Mareh 2025 20000004 eqity shares ol Rs. 10 cach Ell] n
0 20
Taswed, subseriled and pald-up
o m

100,000 (31 Murch 2025 LO00L00) equity shares of Bs. 10 sach (ully pusdp

() Reconsiliution of numlber of equity shares of Rs. W each (31 March 2025: Ra.1i) each) . fully paidl up outstanding at the beginnlng wnd st the e of the peciad:
At 31 March 2026 As nt 31 Murch 2025

Particalars
Number of shures At Nunilier of shires Ampunt
10000, 0D 1w 10,000,000 ]

At the communcenent of the year

Add Shures el durm the vear i
Shitres outstamling 2t the eand of the vear (XN 13 1100 K jiL]

{ii) Rights, p aml et el b equity hares 1
The Company has only one class of equity shares having par valoe of s 10 per share (31 March 2025 Rs 10 per
ol I e event of liquidatont of the company, the helders of equiny sharss will be entithed o neceve romainmg sss
istribution sl be in propartion to the sunber of gty sbares hehd by the dharcholders

ey Each equity share habler is entithed o e vole per equty share
et o the eompar. after drstmbution of all preferential amounts The

(it Particulars of sharehalders holding more than 3% equity shares of Rs. 10 cach (31 March 2125: R 1) each), fully paid up

Nanie of sharcholder As at 31 March 2026 As at 31 March 2125

Number of shures %o of holding MNumbur of shares % of holding
Frishna [nstimte of Medieal Scierces Lmuped A0, x0 5i% 5,100k 5%
Ruj Vusunirao Nagarkor 3 80000 s 380,000 3%
Prarihans Ray Mogarhar L 0en {115 IRRIREL {115

{iv) Equity shares of Bs. 00 gach (31 March 2025 Rs. 10 each), fully paid of the Company leld by bolding eonpany

Name of sharcholder As at 31 March 2126 As at 31 March 2025
Number of shares % of hohiing Nurmber of shares o 0f hldling

Korahra lnstiie of Mudweal Sesenves [omined S.10.000 310 NI 31%h

¥} e Comparn hits nof bsued homs sheres from the date of incurporation 1l thse endd of reportiene period

] The Compram furs muo bosaght back any shures G the date of sncorporation tll the el of reporting perid

+) Details of shares beld by Promaotees *
Ad at 31 March 20126
N ol shares at £ ok y
5 Ni Particulars Promoter mske veginingofthy  CRumbe during  NaoPsharavstend oo shares % dhuinge difrlg
i e year uf the year the yoar
| lquity shares of Bs 80 e fully paid Krishan Instatute of Medcal 3,140 - 300000 51% %
Setenees Limted
2 Fagity sharis of Rs 10 gach iy pasd Rap Visansrao Nagarkar REL00 EE 0%
i Euits shares ol Rs 10 each fully pasd  Prasthana Raj Magarkar [REIRE] - [EIHRLLH [IC1%
gl gy shans of Rs 11 e Iy pasd Veren Hin Magarkar [TENEA(H] - AU, 10K s
I [TINC) - [T % 0%
* Promioters ane a3 per the sharehobdeg pattern
Asal 31 March 2025
o of slures at ¥ . - .
S Na. Particalars Penmuter mume beploningofthe  CUmee durlng Mo ofsharosatenl o opgharer 7 ARl
i the sear af the year the year
| Equty shares of Rs 14 eack fully pasf Krishna Insintate of Medieal 3,100 3, 00,000 HEN 51
Serenwes Limated
2 Eguty ahares of B 10 cach flly pask Rap Viesantra Naparkar RN . T80, LK JEN e
3 Equity shires of s 10 each fully pid Prarthana Raj Nagarhar 1 Ak =5 JEEIREER PG e
4 Fuuins shires of s 1 esch fully pond Viren R Magarkar Lo - [IAELT] 1% 1%
| Tintal  EINETATICT - 1040410 1% LY
* Promobers sre 24 per the shareholding patierm
2.10{l) Preference Shures Capital
Autharised
Optiunally conyortibde redeemubile proforence shares
14800 (31 March 2025 99,000,00 HH ¥ opinomally ke redk ke shares of Rs [0 each, fullv paid-up 1A% AHL
Totul [ ks )

Tsaed, subseribed and paid-up
B Hly eanvertihle red bie p shires
T1,79.72,830 (3] Munch 025 71 282 8500 00014 optivnally convertible redremabic prefmeno: shares of Rs, 10 each, Tully pand-iap {BEE] T

Total 1,175 713
i) Reconcilintinn of nuiber of shires aulstanding at the beginaing aml at thi el of the periodiyenr
Particulars Aaat 31 March 2026 As at 31 March 21125
Number of shares Ak MNunber of shares pr—
Al tlsa commencensent of the vear 712 82830 3 00000000 i
Shares issued durmiy the vear A0 G000 A3 222 §2 830 233
Shares nutstamding ot the e of the vear 11,74,72.850 1,173 T.12.82.850 713




KIMS Muanwvata Hispitals Private Limited

CIN:URSINMH2B22PTCISZA

Notes o the fnanekal stsitensents for the year eided 31 March 2026

(Al aemounts are in mellion of Indian Rupees except share data or unless oteryrse stated)

iy Rights, preferences and restrictinny attachod to preference shares:
Ogticnally comvertihls redeemable prefercace shares (OURES) were 1= cued at par i miltiphe tranchies o its parent comgany , Kadhna Tnstatute of Medieal Seiences Lamited and Hay Yasamrao
Nagarkar OCRES earry 4 dividend rae of ) 0013 pu OCRPS have a prefercaial right of divderd aver equity sharcholdees Follmwing are the termis und wonditions:
o The OCRIS can be combverted iato equity shares of s 106 ench at par (i e coch OURPS dhall be comeniad mto L {One) Equity Share) of the Congany a8 any fime after the 15th year bu
elone 19th vear from the date of rssance and alloiment of GURFS i the ption of the Conmpa
b The OCRPS will be redoemabla at the option of the Company ather of by way of - Conversion of OCRES after 15tk vear bub hefiore 1A vear from the date of issonce ued alfouneot or it
thie end ol 201h vear from the dabe of isanmee
¢ The QCRPS shall be entitled to particinate i the surphus assets and profits of the Company on winding up which may remain afler fhe entire capital Tus been repand, as per the applicabl
s
& The OCRPS slesll Fave voting rghts only in respect of certam maiters as por the prowastons of section 474 2) of the Comparmes ael 013

(i} Particulars of shareholders holding more thin 5% Preference shares of Ry 10 cach, fully puid up

Asat 31 Murch 2026 As ut 31 March 2025
Al shivRlis Nember of shures % of holding Number of shares o of holiding
Krshao st of Medseal Scicnees Limated ,14,1% 000 Ta% 5,45, 28 (00 91
_Ruj Vosanizan Napsrkir 285345 2% 63 54 830 e
{iv] Details of shares held by Promoters *
As at 31 Murch 2026
Mo af shares at
Change during Mo of shares af end %4 change during
Mo, Partlc
5 ulirs Pronwiter mame hglmiv:ln,ul'l!n the year of the year %% of total shares Wiyeiv
| Prefirence shores of Rs 10 each (ully pad Knshoo [ostaule of Medical G A028100 26990060 B 19,1100 THY 4%
Samees Limitad
3 Preference shares of B 10each flly pad - Ray Vasanirao Nogarkar 43,534,850 12 2,55.54,850 2% Tt
Tatal 71242850 A0 LN 11,74.72.430 1000
* Promuoters are ns pe the sharchaldmy peitem
A at 31 March 2028
N af shares at
5 Change during %o chumye during
5. No, Parth . i
0, arthculars Promoter name hogiul;:-:rulﬂm the sear ol i % of tatal shures s gl
| Preference shares of Rs 10 each fully paid  Krshna estite of Madeal AN X0 1.59.28 000 B 2R LR 9l EEa
Seqences Lamited
a Preferenie shares of Rs [treach fully pad Ra) Vasiniro Magarker w2 H3E RS0 6354830 L& [Letd
Tatal 480,000 410t 222R2R0 T, 1242850 10
* Promoters are as per the shareholding paterm
2,10 {e) Other equity e Xadl
31 March 2026 31 March 2025
Capital Conteiliution
Opernng balanee | an
Adidigrion duning the vear (Reler Note 3 Tedms | - .
Closing balanca 124 1l
Retained sarnings
Clpeming balanee (184 (6
AR o for the veas (Reler Note u below b 143y {17
Clasang halamee 640 153
Total ther equity 423 41
Nature and purpose of reseryes:
(i} Capital contribution
Finuneral guarnte: contrasta m relation o luans or wther payables, 1f provided foe no compensation by the sharcholder. are aceoummed as cupiial coninbutmn messured at for value of such
praranive

Uniring vaslser vears, the Compam, enered into a land lease aeement with Mr a Visanttao Nagarkar s M. Prarthana Ray Nagarkar (v, pomoker sharcholder | 3l 2 concessinal rate for
a period of 9 vezrs on which the Respital busldmy 15 being constructed. The Compant has obtained valuation report from o deperdent valuer for Jasd fease, and the ROU asset has been
accaunted fer, 1 e valne of land of Bs 230 The differersee betnien the ROA) asset and Jase bty las heen recopmised as ¢npital centribution

(i} Retained sarnings
Retayned cammings are the profitsTosses e of sppropnations) of e Comgany carved tell date, meluding aters of other comprobensive meome




KIMS Manavata Hospitals Private Limited

CIN:USSIMOMH2022PTC382434

Notes to the financial statements for the vear ended 31 March 2026

(Al amounts are in million of Indian Rupaes gxcept share data or unless otherwise stated)

il

)

(b}

Borrowings (st amortised cost}

Asat
31 March 2026

Asat

31 March 2015

Nan-current borrowings

Secured
Term loans

from bank
Term loans from bank (refer note (a) below) 1,175 1,008
Total lnans
from bank (A} 1,173 1,006
Unsecured

Loan from related party (refer note (b) below}  Consists of Interest acerved 141 158
but not due Re. 10 Mn (March 31, 2025: Rs 8 Mn)
Total unsecured

loans {B) 141 158
Tatal non-current borrowings (A+B) 1316 1,164
Current borrowings

Secured

Working capital loans from banks {refer note ¢} 45 43
Term loans from bank

- HDFC Bank bank (Refer note {a) below] { Consists of Interest acerued but

not due Rs 5 Mn (March 31, 2025: Rs 4 Mn} 118 52
Unsecured

- Related party loan current maturity ( Consists of Interest accrued but not due 34 -
Rs. 14 Mn (March 31, 2023 Nil)

Total current borrowings 197 1t
= 3 Effective interest raic| Effective interest rate As it Asat
Bortioife | Sl Lo b Dafuceof Security (31 March 20260 | {31 March 2025) 31 Mareh 2026 31 Mareh 2025
HDFC Bank Manthhy 4 months First charge on entire fxed assets of| Repo rate + 2 13% pa |Repo rle + 2% pa L2y 1LU54

availed in M23-2024Tast KMHPL along with morngage on
instalment  pavable  inflease hold nghts of the hospital land
Junary 20233 ovwned b o director and their close
mgmber.
HDFC Bank O destiand First charge on entire fixed asscls of Repo rate + 200 pa [Repo rate 200% pa A5 e
KMHPL along with mongage on
lease hold rights of the hospital land
owoed by a dircetor ond their close
member.
Monthky/ 6 months Naone 1 ¥ 13%. nT [
gvailed m 2024-H123
Krishnia Instituse | Monthh /6l months Mo 2% 12% 58 52
of Mcdscal availed in 2024-2025

Seiences Limited




KIMS Manavata Hospitals Private Limited
CIN: U83300MH2022PTC382434

Notes to the financial statements for the year ended 31 March 2026

{All amounts are in million of Indian Rupees except share data or unless atherwise stated)

212

()

(h)

213

()

(b)

204

2.15

Total

0" represents less than Bs. | million

Asat As at
31 March 2026 31 March 2025
Oiher finan lighilities (at am ortised eost)
Non-Current
Capital ereditors 35 46
Total 35 46
Current
Capital creditors a5 306
Employee related labilities 2 0
Total a7 306
Provision
Non-Current
Gratuity (Refer note 2.25) 1 a
Total 1 0
Current
Compensated Absence 3 2
Tuotal 5
Trade payables (at amortised cost}
Trade payables
- total outstanding dues of micro enterprises and small enterprises T 1
- total outstanding dues of creditors other than micro enterprises and small enterprises 113 67
Total 129 68
The ahove includes payable to related parties (Refer note 2.26)
Trade payahles are non-interest bearing and are normally settled on 30-90 day terms
Trade Pavable Aging Schedule as on 31 March 2026
Particulars Current but not |[Outstanding for following periods from due date of payment Total
due < 1 year 1-2 years 2-3 years | More than 3 years
(1) Total suistanding dues of micro enterprises and small
enterprises 3 14 0 2 - 17
{ii) Totl outstanding dues of creditors other than muero 44 63 3
enterprises and small enterprises - 12
(i) Dhsputed dues of micro enterprises and  small
erterprises - = - = -
{iv) Disputed dues of creditors other than micro
enterprses and small enterprises = - = z &
Total 129
Trade Payable Aging Schedule as on 31 March 2025
Particulars Current but not [Outs fing for following periods from due date of payment Total
due = | year 1-2 years 2.3 years More than 3 years
i} Total outstanding dues of micro enterprises and small
enterprises 5 | = = - 1
(1} Total outstanding dues of creditors nther than micro
enterprises and small enterprises 25 42 i - = &7
{1} Disputed dues of micro enterprises and small
enterprises - = = - = -
(iv) Disputed dues of creditors other than  micro|
enterprises and small enterprises - . - . = a0
Total 68
Other current linbilities
Statutory dues payable 7 7
Contract liabilities { Refer note 2.33) 10 3
17 10




KIMS Manavata Hospitals Private Limited

CIN:URSIOUMHINZIPFTCINZM

Notes to the financial stutements for the year ended 31 March 2026

(A ansgunts are in million of Indinn Rupees except stare duta or unless othersise staied)

For the year coded For the year endel

31 March 2026 31 Murch 2025
216 Income from operations
A Ingome from contract with customers
Revenoe from medical and bealtheare services (Refer mote 2.33)
Reverse from hospital services 464 al
Reveme from pharmacy 4 31
Total (A} T30 142
B Other operating incone
Otlier hospital mome 2
Total (B} = 2
Tuotal incnme from tperitions (A+H) 730 14
217 Other Inceme
Imterest incoims on;
- Tived degosils 3 3
- sgcurity deposit 1 I
- lnans 1o others 3 1
Miscellnems Incomes i .
Total 1 5
218 Increasein inventnries of medical ahles, il surgical i
Crpensng stack P | -
Less: Closing stock 33 2l
Todal 4y {21}
200 Emplinyee henefity expense
Salnnes, wiges and bonus 132 3
Contedution to provident snd other furds (Refer note 2.25) 12 1
S1f wellare cxpenscs I 2
Tatal L] T8
220 Finanic cosis
Tierest framy banks, rebited party and ollars
- torm boils w3 43
= related party loan (Refer nete 2261 i L
= Oihers s 4
Tuotul 118 n
2,31 Depreciation and amortisition expense
Deprecetion of propery plamt and cquipms {Refer pote 2. Hal) 123 42
Amartization of iiangiblc assets (Refer note 2 Lah | Ul
Amortisation of Right-of-use assets (Refer nole 2,241 i 1
Tertah 127 43
2121 Other expenses
Consuliancy chirges inl [
Howsekeeping and charges 12 i
Catering and pabiciil welfarc expenses ki 1
Povier and fel 43 13
Renl (Refer nate 2 24} ] 4
Repinirs MUUMEERE CXPLISEs
= Medical cquipmien kS 1
- Oihers 17 7
Prntiag and Stalionery k) a
At Fee (Refer Note below 1 I
Legal and professwonal charges 9 1
Rates and Taxes 1 1]
Travelling and conveyamnce | u
Advenisemen: and publicity il L)
Expected credit foss for trade recenables (inclading had debis) 45 -
Insursice I a
Biank Charpes 4 ]
Drirecior rermuncration (Refer note 2.26) - o
Test und dmestigations 1% ]
Miscellaneons expenscs 12 4
Total al2 17

Note A: Payment to aoditnes (exeluding appbi Tanes]

Purtieulars For the year cndeil For the year ended
31 Blarch 2026 31 Murch 2025

Audit fee

Out of pockit expenses

1 regrrcscats less than Rs. | million




KIMS Manavata Hospitals Private Limited

CIN:USS300MH2022PTC382434

Nates to the financial siatements for the year ended 31 March 2026

{All amounts are in million of Indian Rupees except share data or unless otherwise stated)

2.23  Contingent linbilities and commitments

Commitments
Particulars

Asat Asat
31 March 2026 *31 March 2025

I) Capital commitment

i} Estimated amount of contracts remaining 1o be executed on capital account and not provided for (net of advances) 380 240

224 Lease

Company as a lesser
The Company has land lease contract used in its operations with lease term of 99 years, The Company’s obligations under its lease is secured by the lessor’s title to the leased

assels.
Leases of buildings with lease terms of 12 months or less and leases of office equipment with low value. The Company applies the *short-term lease” and ‘lease of low-value

assets’ recognition exemptions for these leases,
Set out below are the camrying amounts of right-of-use assets recognised and the movements during the year:

Particulars Land Total
As at 01 April 2024 230 230
Less: Amortization expense transferred to CWIP 1 I
Less: Amaortization expense | |
Asat 31 March 2025 228 228
Add: Additon's 10 10
Less: Amortization expense 3 3
As at 31 March 2026 135 135
The effective interest rate for lease liabilities s 7 65% with matunty between 2022-2121
Set out below are the carrying of tease [abil and the mo during the year
Asat Asat
31 March 2026 '31 March 2025
Openimg balance 7 7
Addition 1a -
Aceretion of interest | 0
Payments 1)) 5
Closing Balance 17 7
Current 2 =
Non-current 15 T
The following ts are recognised in capital work in progress®:
Asal Asat
31 March 2026 '31 March 2025
A ion expense of night-of-use assels = |

Interest expense on lease liabilities

Total amount recognised in Capital work in progress = 1
The following are the recognised in the stat of profit or loss*:

Asat As at

31 March 2026 ‘31 March 2025

Amortization expense of right-of-use asses 3 1
Interest expense on lzase liabilities 1 ]

Expense relating to short-term leases and low-value assets (included in other expenses) 8 4
12 5

Total amount recognised in profit or loss

* e commerciil operations has commeneed in the previous year in the month of September 2024, As a result the interest on lease hability and depreciation on ROU assets
related to land up to September 2024 are ised in capital work in progress ond balance interest on lease liability and depreciation on ROU assets related to land n

statement of profit and loss,

The Company had total cash outflows for leases Rs 9 in 31 March 2026 (31 March 2025 Rs, 5).

The table below provides details regarding the undiscounted 1 of lease labil
Asat Asat
31 March 2026 31 March 2025
Within one year 3 "
Between one and five years 10 2
After more than five years 63 63
76 65

Total

()" represents less than Rs. | million




KIMS Manavata Hospitals Private Limited

CIN:USSINNMH2022PTCIR2434

Notes to the financial statements for the yeor ended 31 March 2026

(All amaunts are in million of Indian Rupees except share dataor unless otherwise staled)

2.25 Employee benefits

Defined benefit plan

The Company operate post-cmployment defined benefit plan that provides for grainty. The Company accrues gratuity as per the provisions of the pavment of Gratuity Act, 1972 as

applicable a5 ot the balance sheet date. The gratuity plan entitles an emplovee, who has rendered at least five vears of continuous services, Lo mecive one-hall month's salary for cach vear of’

completed services al the time ol retirement/exit. The Company's obligation in respect of gralurty plan, which is a defined henefit plan is provided for based on sctuarial valuation carmed out

by an independent aetuary wsing the projecied unit credit methed

A Based on the actuarial valuation obtained in this respect, the fallowing table sets out the status of the gratuity plan and the amounts recognised in the Company's financial
statements ns at the balance sheet date:

. As at

Particulars
31 Mareh 2026

D fined benefi obligations ] o
Fair value of plan assets i i
Net defined benefit obligations 0 [
Non-cumenl ] 1]
Current =

B Reconciliation of net defined benefit obligntion
The following table shows & reconciliation from the opening balances 1o the closing balances for net defined benelit obligation, plan assels and its components
1) Reconciliation of present value of defined benefit obligation

Particulars Asal As n‘l
31 March 2026 ‘31 March 2035

Drefined henelit obligation as 2t beginming of the vear 1

Current service cost (] ]
Past Service cost i .
Interest cost 1] 0
Actnarial (gaing)l gnised in other hensive income
Changes in financial assumplions ] 1}
Experience adjustrments 1} il
Benelits paid [ 1]
Defined benefit obligation at the end of the year (1] 1}
i) Reconcilintion to fair valee of plan assets
Particulnrs Asat Asat
31 March 2026 ‘31 March 2025

Plan assets at beginning of the year
Contributions paid into the plan
Interest income

Benefits paid

Return on plan assets

Plan assets at end of the year

Net defined benefit liability - -

C i) Expenses recognised in statement of profit

B For the year ended For the year ended
Parisulasy 31 March 2026 31 Margh 2025
]
0 ¢

Current service cost
Past service cost

Interest on defined benefit oblization / plan assets (net) ] u
Net gratuity cost, included in 'employee heacfits' 1] 1]
C_ii) Re-measurements recognised in ather comprehensive income (OCH)

For the yenr ended For the year ended

Fampalen 31 March 1026 *31 Mureh 2025
Actuarial (lossygan on net defined benefit cbligabon ]
Actnal return on plan assels less interest on plan assets

D Plun assets

Particulars Asat
31 March 2026

Fund managed by Insurer




KIMS Manavata Hospitals Private Limited
Notes to the Rnancial statements far the year ended 31 Mareh 2026
{All amounis are in million of Indian Rupees except share data o unless otherw ise staed)

(i)

E Defined benefit obligation
i) Actunrial assumptions

The following are the prineipal actearial al the ing date (exp i as weighted }
Principal actuarial assumpflions Asat As at]
31 March 2036 "31 March 2025]
Aritiga ratc Medical - 12% to 42% Medical - 12% Lo 42%
Non-medieal - 93 10 32% Mon-medical - 94 o 334
Discount rte f53% (.55%
Salury esealation rate TR £.00%%
Indian Assured Lives Mortaliy  [ndian Assured Lives Mortadity
Mortality rate {2012 14 Uliimate {2012-14} Ultimate
| Reticement age 38 ¥
Maturity profile of defined benelin obligation
Particolars Asat
31 March 2026 ‘31 March 2025
13t following vear Ll
Yeor 2 1o 3 vears 1
Year b 1o 9 vears L]
o

| Maore than 10 years

The estimates of future salany merease considered in the aciwanal valuation takes inin aceount factors like inflation, senionty, promation and other relevant factors such as supply and
demand in the cmplosment market., The expected retum on plan asscts is based on actuarial expectation of the average long term s of retum expected on investments of the Funds during
the estimated term of the obligations

Assumptions regarding future morlality and expericnce are st in accordance with published rates under [ndion assured fives mortality 2012-2014, The discount rote is based on the
prevaiting macket viehd in Indian government sceurilics as al bulance shect date for estimated term ol obligation.

The average duration ol the defined benefit plan obligation at the end of the reponing period is 4.92 vears (31 March 2023 & ycars)

ii) Sensitivity analysis

Reasonabls possible chanses at the reporting dats to one of the relevant actuarial sssumplions would have affzcted the defined beneflt oblisstion by the amounts shawn below:

For the year ended 31 March 2026 For the year ended 31 Mareh 2025
Increase Decrease Increase Decrease

[Dhseount eate (1% movement) Ly | 1 [1]
Salary escalation rate (1%e mon ement) 1 18] 1] (i

Although the analvsis does not teke account of the full distribulion of cash flows expecied under the plan, 11 does provide an approximation of the sersitivitye of the assumption shown.

F__Defined contribution plan
o For the vear ended For the year ended|
i .
b 31 March 2025 31 March 2025
Amount recognised in the statement of prafit and loss tow ards
1) Provident fund 1 3
1} Emplos ce state insurance - 2

On Nosember 21, 2025, the Goverment of India notified tic four Labour Codes - the Code on Wages, 2019, the Indusirial Relations Code, 2020, the Code on Sacial Security, 2020, and
the Occupational Safcty, Health and Working Condinions Code, 2020 - consalidating 29 existing lobour lows. The Ministre af Lobowr & Emplovment published draft Central Rules and
FADs to enable assessment of the financial inpact due to chanpes in regulations The Company has dered 1 comy ion of its emplovees with effect from Apnl 1, 2026,
and asscssed the impact of the changes, consistent with the Labour Codes. draft rules, FAQs and fegal opimion The Company continues to mamter the finalisation of Central / State Rules
and clanifieations from the Government on other aspects ef the Labour Code and would provide appropriate sccounting effeet on the basis of such developments as needed

Particulars

1" represents less than Rs | million
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1.26 Related party disclosures

(a) Parties where control exists or where significant influence exists and with whom transactions have taken place during the current year or
previous year:

Nature of relationship Name of related parties
Histilig Compiny Krishna [nstitute of Medical Sciences Limited
Directors Dr Bollineni Abhinay

M. Kodali Venkata Krishna Kumar

M. Ashish Mahendra Bhalgat (Joined w.e.f 06 August 2024)

Mr. Kaza Rama Kishore (Joined w.e.f 23 November 2024)

Mr. Pratap Reddy Thammineni (Resigned w.e.f 30 Junc 2024)

Mrs, Pramecla Rani Yalamanchali (Joined w.rf 16 December 2023 and Resigned

w.e.f 30 June 2024)

M. Scshasrinivasa Raju Chejarla {Resigned w.e.f 30 June 2024)
Close ber of KMP Mrs. Prarthana Raj Nagarkar- Wifc of Managing Director
Key Managerial Personnel (KMP} Mr. Raj Vi Napgarkar -Managing Direcior

Mrs. Pooja Bang - Company Secretary (Resigned,w.e.f 11 October 2025)
Mr.Sarfaraz Munshi (Joined w.e.f 04 December 2025)
Mr. Bommagani Madhukar - Chief Financial Officer {Resigned w.c.f01 Jun 2025)

Mr.Samir Digambar Ksh { Joined, w.e.f 04 November 2025)
Entitics where KKMP has significant infl € HCG Manavata Oncology LLP
(b) Transaction with related parties
. For the year ended For the year ended
o }
Particulars 31 March 2026 31 March 2025

i. Key Managerial Remuneration

Mrs, Pooja Bang 0 ]

Mr. Sarfaraz Siddik Munshi 0 -

Mr. Bommagani Madhukar 0 1

Mr. Samir Kshirsagar 1 -
fi. Director Sitting fee

Mr. Kaza Ratna Kishore 0 0

Mrs. P la Rani Yalamanehali - 0

Mr. Ashish Mahendra Bhalgat 0 0

Mr. Kodali Venkata Krishna Kumar - 0
fii. Krishna Institute of Medical Sciences Limited

Loan received 15 98

Repayment of loan 15 48

Interest expenses on loan taken 6 ]

Purchase of medical bles, drugs and surgical instruments 0 o

Revenue from pharmacy 0 ]
iv. Mr Raj Vasantrao Nagarkar

Loan received - 100

Interest expenses on loan taken 12 ]
v. HCG Manavata Oncology LLP

Reimbursement of Electricity Bill 39 23

Reimt of other exp 1 =

Other Consultancy services provided 0

Tests and Investigations 18 5
vi. Issuc of preference shares

Krishna Institute of Medical Seienees Limited 270 159

192 64

Dr.Raj Vasantrao Nagarkar
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(e)

The balances payable to related parties

Particulars

For the year ended 31

Mareh 2026

For the year ended 31
March 2025

Key Managerial R ation payable
Mrs. Pooja Bang

Director Sitting fee Payable

Mr. Kodali Venkatn Krishna Kumar
Mr. Seshasrinivasa Raju Chejarla
Mr. Pratap Reddy Thammineni

Mr. Bommagani Madhukar

Krishna Institute of Medical Sciences Limited
Loan Payable

Interest accrued on unsecured loan

Other receivables

Mr Raj Vasantrao Nagarkar
Loan Payable
Interest accrued on unsecured loan

Lon
16

oo oo

=12

100

Mote: "0" represents less than Rs.| million.

Terms and conditions:
(i) Purchases/sales of healthcare services are made from related parties on amm’s length basis and in the ordinary course of business. The Company mutually
negotiates and agrees the prices and payment terms with the related parties by benchmarking the same to the transactions with non-related parties. These

tra

generally include payment terms of 30 to 120 days from the date of invoice.

{ii} Trade receivables (payables are unsecured, interest free and require scttlement in cash. No guarantee or other security has been received against these. The
amounts are recoverable / payable within 30 to 120 days from the reporting date. For the year ended 31 March 2026, the Company has not recorded any
impairment on receivables due from related parties,

(iii) The amounts disclosed in the table are the amounis recognised as an expense during the financial year related to KMP, The amounts do not include
expense, if any, recognised toward post-employment benefits and other long-term benelits of key managerial personnel. Such cxpenses are measured based on

an actuarial valuation, Hence, amounis attribuiable to KMPs are not separately determinable,

(v} The Company has taken loans from Holding Company for general corporate purposes, These loans have been utilized for the purpose these were obtained.
The loans are unsecured, repayable in monthly instalments over a period of 1 to 3 years from the date of disbursement and carries interest at the rate of 8% -
[2% (3] March 2025: 8%4-12%).

"0" represents less than Rs. 1 million
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227  Eamnings per share (EPS)
Basic EPS amounts are caleulated by dividing the profit for the venr hle fo equity jars of the Company by the weighted average number of Equity shares oulstanding
during the vear
Diluted EPS amounts are calculated by dividing the prefiv ble 1o equay holders of Compans by the weighied average number of Equity shares owsianding during the vear
plus the weighted average number of Equit shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares,
For the year ended For the year ended
L]
ety 31 March 2026 31 March 2025
Earnings
Loss for the vear attributable to equity sharghold {A) (403) {177}
Shares
Mumber of shares at the beginning of the year [[IEAPRET] F1AK, R
Add: Equity shares isswed dunng the vear % %
Total number of equity shares outstanding at the end of the year 10,0000 §OL00. 0
Weighted overage number of equily shares outstanding duning the year - Basic (B} [EXIRET 160,008,000
Weighted avernge nuriber of equily shares arising out of issue of potential equity shares #87.51.007 33075208
Weighted average number of equity shares outstanding during the year ~diluted () 99751097 3.40.75.208
Earnings per share of par valug INR 10 - Basic (Rs ) (A) (B {462 800 (177.16)
Eamings per share of par valug TNR 10 - Diluted® (Rs ) LAY (CY (462 80| (177.16)
*Patential equity shares of the Company are anti-dilulive in nature, hence, diluted eamings per share is considered as equal to busic gamings per share in the current year and previous
Year
2.28 Segment information

.29

The Board of Directors of the Company lakes decision in respect of allocation of resources and pasesses the performance bams the report!

thus considered 1o be Chiel Operating Decision Maker

information provided by functional heads and are

Based on the Company's business model, Medical and Healthcare services have been considered as a single business segment for the purpose ol making decision oa allecation of resources

and iy it per A

dingly, there are no separnte reportable segments i aceordance with the requirements of Ind AS 103 Operating segment’ and hence, there are no

| i India, The Company

to be p

ided other than those alreads provided i the financial statements. Presently, the Company’s of

are

i in the process of construction of burlding and hence there are no individual customer contrbuting more than 0% of Company’s total revenue All nun-current asscls other than financial

insruments of the Company are located in India

Due 1o Micro and Small Enterprises

The Ministry of Micro, Small and Mediurm Enterprises has igsued an office memorandum dated 26 August 20108 which recommends that the Micro and Small Enterpnses should mention in
M

dinely: the:disch

ther d with its ihe Enl: fum Number 25 allocated afler fling of the M

1o such enterprises as ot 31 March 2026 has been made in the financial statements based on information recerved and available with the
impact of interest, il any, that may be pavable in accordance with the provisions of the Micro, Small and Medium Entémnises Development

e material The Company has net received any elaim for interest from any supplier

3 in respect of the amount pavable
Company. Further in view of the Management, the
Act, 2006 (The MSMED Act) 18 not expected o

Particulars

Asat
31 March 2026

Asat
‘31 March 2025

The amoints remauning unpaid 1o miceo and smill supplies as at end of the year

- Prncipal

- Imerest

The amount of interast paid by the buver m terms of Section 16 of the Micro, Small and Aedium Enterpnises Development Act)
2006 (27 of 2006), along with the amount of the pavment made to the supplier bevond the appoinied day dunng each
accounting year;

The amount of interést dug and payable for the penod of defay in making pavment (which has been paid but bevend the
appointed dav during the vear) but withoul adding the interest specified under the MSMED Act:

The amount of interest acerued and remaining unpaid at the end of each accounting year: and

The amount af further interest remaining due ond payable even in the succeeding years, until such date when the imeres! dugs
a8 above are actunlly paid 1o the small enterprises for the purpose of disallowance a5 a daductble expenditure under Section 23
of the MSMED Act.
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2.30

Capital management

The Company’s policy is to maintain a stable capital base so as to maintain investor and creditor confidence and to sustain future
development of the business. Management monitors capital on the basis of return on capital employed as well as the 'net debt' to 'total
equity’ ratio.

“For this purpose, net debt is defined as total borrowings, less cash and cash equivalents. Total equity comprises of issued share capital
and all other equity reserves.

The Company's net debt to equity ratio as of 31 March 2026 and 31 March 2025 was as follows:

Particulars® Asat Asat
31 March 2026 '31 March 2025
Total borrowings 1,513 1.265
Less: Cash and cash equivalents 3 20
Net debt 1,505 1,245
Total equity 763 764
Net debt to equity ratio 197% 163%

No changes were made in the objectives. policies or processes for managing capital during and for year ended 31 March 2026 and 31
March 2023,

In order to achieve this overall objective, the Company's capital management, amongst other things. aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting
the financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial
covenants of any interest-bearing loans and borrowing during the current and previous year,
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231

Financial instruments ; Fair valwe and risk management

AL Accounting classification and fair values

As at 31 March 2024 Carrving Value Fair Yalue Fair valoe level
Finuneial ussets at amortised cost {Refor node helow)

Trade receivables 140 (E11]

Cash and cash equivalents & 8

Bank balances other than sbove 2 2

Other finpneial assets i 59
Tatal ] 209

NA

Finaneinl lighilitis at amortised cost (Refer note belaw)

Longelerm borrowigs (inchuding current moturites) 1.46% | An%

Shert-ienm borrowings 45 15

Lease habilities 7 17

Trade pa ables 129 129

Other finanzial linhilivies 132 132
Total 1,701 1,791
As at 31 March 2025 Carrying Yalue Fair Vitlue Fair vatlue Jevel
Financial assets at amontised cost (Refer note below )

Teade receivables 52 63

Cash and cash cquivalents o 20

Buask balances other than abose 48 A8

Loans £ 23

Other Anancial agsels 48 A8
Total 207 Rl NA
Finnncial liabilities 1t amortised eost (Refer note helow)

Long-term borrow s (mehiding current maturities) 1216 L2l

Short-term borrowings i 4

Lease linhilines 7 7

Trade pavahles (4] (i

Cuher finaneial labilities 352 332
Tatal 1,682 1,601

B. Meusurement of Guir values

The follow ing methods and assumptions were used 1o estimate fair vobues

{a) The values for boans were zalonlsted hased o cosh flows discounted nsing 2 enrrent lending rate

(b The walues of kang term bormowangs ond lease Tabilines ore hased on discounted cash flows using a corent borowing raie

(e} The fair valoes of trade recenables. rade pnabies; other Minancials assets, other faoncial babilitics and cash and cash equivalests and bank balances other than cash and cash equnalens are
considered o be the same as their carmang amounts, dac 1o their shon-term nature.

(i) Risk management framework

The Company’s Boord of Dircelors has overall responsibilay for the esteblishment and oversight of the Company's msk munagenient framevwork. The Company’s nsh management policics arc
established 10 entily md mmabvse the nisks foced by the Company, 1o set approprsie rsh hoots and controls and 10 moniior rishs and adberesce o limns. Rish manpgoment policies and sysiems are
revigwed regularly to reflvet changes in markor conditions ard the Company’s activities

The Company's board of dircciors oversees bow mamagemen moniors complisnee with the Company™s nsk pelicies and p and reveews the adequacy of e rsh mansganent
framework in relotion to the risks faced by the Company. The board of dircetors is assested in its oversight role by internal audit Internal audit underiakes both regular snd ad-hoe reviews of risk
management controls and procedares. the results of which are reporied to the Board of dimectors

(i) Credit risk
Credst risk 15 the nsk that the counterparty wall not meet s obdszation under a financial mstrument or customer contrct, leading to fnancial loss The eredit nish anses principally from s operoting
sctivites (pramanly rade receivables and yebified revenuel and from s myvesting actvitics, including deposits with banks and financaal institutions and other francial mstrumens. The carming amounts

of financial assets represent the maximum eredit rish exposure
Credit rish Is controlled by anabestig credit limits and creditsorth of ana i Basis 10 whom ercdit has heen granted afier obtaimng necessary approvals for credit. The colluction
[romi the trade recetvables ¢ ilored on a i bisis by the receivables leant,

The Compuny establishes an allowanee for credit loss that represents its cstimale of expeated losses i respeet of trade and wnbilled revenue based an the past and the rezent collection trend. The
myaximum exposure to credil risk a8 of reporting date is primanky from trade receivables and unbilled revenue amonnting 1o TNR 190 a5 on 31 March 2026 (31 March 2025 ; INR 6%). The movement in
allowanes for credit loss in espeet of tmde reccivables during the year was w follows:

for the yeur ended For the yeur ended
Allow snce for eredit losses 31 March 20126 31 March 2025
Opening balance =
Credit loss provided / (reversed} 40 5
Closing balanee A1 -]

Trade receivable wrne el nel routed through the above movement = A
The Company wset a provision matrix to determine the expeeted eredit loss on the portfolio of its trade recivables and unbilled revenue, The provision matnx is hased on its lustercally observed defaalt
rates over e expected life of the trade receivables and contract assets and is adjusted for forwvard looking cstimates The expeeted credit boss allowance is based on the apeing of the davs the receivables
are due in the provision matris. Set out belew is the mformation about the credit risk exposure of the Company’s irade receivables und unbilled revenue using provision mirix.

T80 daiys due past Mure than 180 duys  Gross trade receivables

il due date panst thue dhate el unbilled revenne
For the year ended 31 Marzh 2006 59 L 51 11
For the sear ended 31 March 2023 47 22 3 )

‘Customer Concentration
Mo single custamer represents [0% or more of the company™s total resenue during the sear eeded 31 March 2026 and 31 March 2025, Therefore the customer concentration nisk s limited due to the

large and wnrelated customer base,

Credit sk on cash and cosh cquivalent is limited as the company gencrally transaets with banks and fnancinl institutons with huh credit ratmgs assigaed by miemational and domeste credin rtmg.
agencies
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Financial instruments : Fair vidoe and cisk management (continued)

(i) Liquidity risk
Liguidity risk & the nisk that the Company will encoumer difTicully in mecting the obligations associsted with its Tnancial labilities that are seilled by delivenng eash or another financial asset. The
Company has an liquidity risk i rh for ing ils short werm, medivm werm and loag term Munding amd liquidity management requiremsens, The Company's exposasre 1o
Tiqusdity risk arises primanly from mismatches of the maturities of Gnanciol assets and labilites. The Company manages the Fiquidity risk by maintaining adequate lunds in cash and cash equivalents. The
Company slso has sdequale eredit Beilitios agreed with banks 1o ensure that there is sulficient cash 1w meel all its normal operating commilments in 3 imely and costefMective manner

The fable below provides details fing the und; d | maturitics of significant fmancial liabelitics as of 31 March 2026
Particulars Currving vahie Less than | year 1-5 yeurs Muore than 5 years Tatal
Long-term borrowmgs (ncluding current mataritics) 1408 155 HAl 439 1473
Shart-term borrowings 44 15 £ 2 43
Trade payables 129 124 - w 124
Lease Habilities 17 3 1 63 76
Oxher financial liabilitics 132 97 43 4 144
Total 1.791 339 Ui S L &G4
The tahle below provedes details ling the undi | | maturities of signiffcant fnancial fabilities as.of 31 March 2025

urti Carrving value Less thim | vear 1-5 vears Maore than 5 venrs Tatal
Long-term borrowings (including current materities ) 1.216 62 394 363 1,225
Short-term borrowings 4 49 - - 49
Trade pasables (] a8 - - [
Leasc linhilitics 7 B 2 63 (i)
Crher financial liabilitics a3z 3 43 15 Jng
Tital 1,601 480 643 643 L7753

The Company has secured loans from bank that contain loan covenanis. A future breach of coverants may require the Company to repay the koo corlier than indicated in the above table.

(i) Markel risk

{a) Interest rate risk cxposure

Imderest rate rsk & the risk that the foir volue or Ttere cash Mows of a fnansial mstrument will Nustuate becouse of chonges m market interest rates. The Company's exposure to the nsk of changes in
muarket interest rates relates primarily to the Congany’s long: ani sh b ings with variahle interest rates.

The expasurc of the Company’s borrowing 1o inferest rate changes at the end of the reporting period are us follows:
Asat Asat

Particulars

31 March 2024 31 March 2025

Varuble rte Jong term borrowmngs {meluding current maturtics ) and short term horrow ings 1338 17
Total borrowings L3358 1107
b Sensitivity
Purticulars Bipact on profitor biss Bimgiatet o ity et of Gy

i Asat 31 March 2026 As ut 31 March 2025 As at 31 March 2026 As at 31 March 2015
1% increase in MCLR (13} (i {1 (55
1% decrease in MCLR 13 11 1] L

The intercst rate sensitrvity s hased on the closing balance of secured torm loans and werkng capeal loans from hanks.

(v} Currency risk
The Company is nel exposed 1o comenes sk
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2.32 Income-fax
a. Amount recognised in statement of profit and lss

Particulars

For the year ended
31 March 2025

Fuor the year ended
31 March 2026

Currenl tax
Deferred tnx atinbutable to lemporary differences
Tax expenses for the year

() 162)
0y 162)

b. Amount ised in other o income
Particulars For the year coded 31 March 2026 For the year ended 31 March 2025
Relore tax Tk (expcise); Net af tax Before tax Taxeapensl Net of tax
benefit benefit

Re-mensurement on defined benefit plans 0 i) I 0 0 0

¢. Reconciliation of effective tax rate

Particulars Far the year ended  For the year ended
31 Murch 2026 31 March 2025

Loss before tax {463) 1239))

Enacted tax rates 25.17% 2B17%

Tax expense al enacted roles {Ln {6l

Tax effect of amounts which are not deductible/ (taxable) in caleulating taxahle income

Dihers - 2N

Deferred tax asset not recognised on various items (net} L7 .

Total - 162)

05 215.02%

Effective Lax niles

Delerred tax assel his not been recognised on unused tas losses as it is not probable that there will be taxable profits against which it can be utilised m future

. Recognition of deferred tax assets and Habilities

Particulars

i) Deferred fux assets and lahilities are attributable to the

As at
31 March 2025

Asat
31 March 2026

Deferved tax asset

Provision for emploves henelits ] |
Business loss 108 Iug
Total deferved tax nsset 19 [15]
Deferred tax liahility
Property, plant and equipment (liabslity H H
Others 3 3
Total deferred tax liability 47 47
Deferred tax assel (net) 62 62
Particulars Property, plant and  Provisten for  Business loss Tatal

equipment cmployee Diliers - lability

benefits

Balance as al | Apnl 2024 - - - - -
Recognised in profil or loss (443 1 10§ (k] 62
Recopmised in OCI - i} - - ]
Balance as at 31 March 2025 (44} 1 108 {3} a2
Recogmised in profil or loss - - - - -
Recopnised in OCI 3 -l - - {0}
Balance as at 31 March 2026 (44) 1 108 {3) 62

1) represents less than Rs 1 million
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2.33 Revenue from contracts with eustomers:

Disaggregated revenue information
Set out below is the disaggregation of the Company's revenue from contracts with customers:

For the year ended For the year ended 31

Particulars 31 March 2026 March 2025
Revenue from hospital services 464 91
Revenue from pharmacy 266 51
Total revenue from contracts with customers 730 142
India 730 142
Outside India = 2
Timing of revenue recognition
Services transferred over time 464 91
Goods transferred at a point of time 266 51
Total revenue from contracts with customers 730 142
Reconciliation of revenue recognised with the contracted price is as follows:
Contract price 750 162
Less: Discounts and disallowances (20) (20
Total revenue from contracts with customers 730 142
Contract balances
Particulars As at 31 March 2026 As at 31 March 2025
Trade receivables 140 63
Unbilled revenue 10 6
10 3

Contract liabilities

Contract liabilitics: During the financial year ended 31 March 2026, the Comparny has recognised revenue of Rs.3 from advance received from patients
outstanding as on 31 March 2025, During the financial year ended 31 March 2023, the company has recognised revenue of Rs. Nil from advance
received from patients outstanding as on 31 March 2024,

Unbilled revenue: During the financial year ended 31 March 2026, the company has transferred Rs.6 of unbilled revenue as at 31 March 2023 to trade
receivables on completion of performance obligation. During the financial year ended 31 March 2025, the company has transferred Rs. Nil of unbilled
revenue as at 31 March 2024 to trade receivables on completion of performance obligation,

2,34 The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the vear for all relevant transactions recorded in the software. Further, there are no instance of audit trail feature being
tampered with, Additionally, the nudit trail of prior years has been preserved by the Company as per the statutory requirements for record retention to the
extent it was enabled and recorded in the respective year,

2.35 The Company did not have any long term contracts including derivative contracts for which there were any material foreseeable losses. The Company
does not have any unhedged foreign currency exposure as at 31 March 2026 and 31 March 2025,
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2.36 Ratio Analysis and its elements

Particulars Numerator Denominator Asat As at ¥ change®

31 March 31 March

2026 2025
a) Current Ratio* Current Assets Current Liabilities 047 040 18%
b} Drebi-Equity ratio Total Debis’"” Shareholder's Equity 2,00 1.66 20%
) Debt service coverage ratio Earmings for debts service'™ Debt service'™ (1.46) (L21) 20%
d) Return on Equity Ratio Net profits after taxes Average Shareholder's equity -60.63% -23.91% 15425
e) Inventory Turnover Ratio Cost of Goods sold Average Inventory 4,34 2.00 117%
i) Trade Receivable tumover Ratio Net Credit $ales'™ Averige Trade Receivables 321 229 128%
£) Trade Payable mmover Ratio Net credit Purchuses®™ Average Trade Payables 7.90 6.88 15%
h) et Capital turnover ratio Net Sales™ Working capi!al‘h {3.11) (0.49) 528%
i) Net Profit ratio Net profit Net Sales™ -63.42% -123.03% -18%
i Return on Capital employed Earnings before interest and taxes  Capital Employed™' -1947% -10.63% 83%
3] Return on Investment Interest {Finance Income) Time weighted average investment 6.00% £.00% 0%

' Debt includes Lease Liabilities

1 Net profit after taxes + Non-Operating expenses

O Interest and lease p + Principal Repay

I Gross eredit sales - sales retum

) Gross eredit purchases - purchase retums - other expenses
" Total sales - sales return

" Current assets - Current liabilitics

* Tangible Net Worth + Total Debts + Deferred Tax Linbilities

*The current liability of the Company exceeds its current assets. Based on projected cashflows of the Company and letier of support received from the Holding Company, the
management is confident of meeting its linbilities existing at the dute of balance sheet as and when they fall due within a period of one year from the balance sheet date.

# Changes in the ratios {5 due to increase in the husiness operations during the year as the company was operational for full year as compare to part of the vear during previous year,




KIMS Manavata Hospitals Private Limited

CIN:USS300MHZ022PTC382434

Nates to the financial statements Tor the year ended 31 March 2026

(All amounts are in million of Indian Rupees, except share data or unless otherwise stated)

2.37 Other Statutory Information
(1)  The Company do not have any Benami property, where any pi ding has been imtiated or pending against the Company for holding any Benami propeny
(it)  The Company do not have any transactions with companies struck off’
(1i1)  The Compary do not have any charges or satisfaction which is yet to be registered with ROC bevond the statutory period.
(iv)  The Company has not traded or mvested in Crypto currency or Virtual Currency during the current and previous financial year.
{v)  The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
{a) directly or indirectly lend or nvest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, secunity or the like 10 or on behalf of the Ulimate Beneficianes
(v1)  The Company has not received any fund from any person(s) or entity(ies), in¢luding foreign entities (Funding Party} with the understanding (whether recorded m writing or
() direetly or indirectly lend or invest in other persons aor entitics dentified in any manner whatsocver by or on behalf of the Funding Party (Ultimate Bencficiaries) or

(b) provide any pusrantee, security or the like on hehalt of the Ultmate Beneficianes,

(vii} The Company does not have any such transaction which is not recorded 1n the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961 ).

(viii) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority

(1x)  The Company has not declared/paid any dividend during the year,

2,38 Events after the reporting period

There are no sigmlicant adjusting events that occurred subsequent to the reporting period.
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