SR. BATLIBOI & ASSOCIATES LLP S R L

Chartered Accountants
500 032, India

Tel : +91 40 6141 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Krishna Institute of Medical Sciences Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Krishna Institute of Medical Sciences Limited (the “Company™) for the quarter ended March 31,
2022 and for the year ended March 31, 2022 (“Statement™), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

il. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter ended March 31, 2022 and for the
year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results™ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results
The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effiectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a tg
and fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Charged with Governance are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our ob jectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is suf ficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effiectiveness of such
controls.

. ® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, il such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identif'y during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, relage
safeguards. ‘?"31‘
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Other Matter

e The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2022
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

e The Statement includes the results for the quarter ended March 31, 2021, which have been
prepared solely based on the information compiled by the management and have not been

subject to audit or review.

Our conclusion on the Statement is not modified in respect of this matters.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Na‘wxwf Lo | —1

per Navneet Rai Kabra

Partner
Membership No.: 102328
UDIN:L 2103 BATFOGEP 58

Place: Hyderabad
Date: May 19, 2022




Krishna Institute of Medical Sciences Limited
Corporate ldentity number  USSI01TGI973PLCO4GS558
Registered office 1 1-8-3171, Ministers road, Secunderabad, 500003, Telangana, India
Website: wwwkimshospitals.com, Email: CS¢ kimshospitals.com. Tel: 040 7122 5060

Statement of Audited Standalone Financial Resuits for the quarter and year ended 31 March 2022

31 Mar-22
(Audited)
Refer Note 2
Income
{a} Revenue from operalons 254496
{by Other income 77.15
Total Income 2,622.11
Expenses
(a) Purchase of medical conswnables, drugs and surgical instruments 33349
{b)Increase). decrerse wn inventeries of medical consumnables,
drugs and surgical mstruments (2237
(c) Employree benetits expense 42918
(d) Cther expenses 731,95
(e) Finuuce cost 525
{f) Depreciation and amortisation vxpense 13.54
Total Expenses 1,781.04
Profit before taxi{l-2) 841.07

Tax expense

(a) Current 1ax 178.25
(b) Deferred mx churge (credit) 36.40
(©) Adjusim ent of @ax relating to earlier year 12.63)
Total tax expenses 202.02
Profit for the perivd/year {3-4) 639.05

Other comprehensive income / (loss)
Ttems that will not be reclassified subsequently to statement of profit

and loss

- Re-measuremunt 1oss on defi ned benefit plans 16.30
- Income ax diect (410
Other comprehensive income / (loss), net of tax 12.20
Total comprehensive income (5+6) 651.25

Paid up equityy share capital (face value of Rs.10 each)

Other Equity

Earnings per share {of Rs.10 cach) 1 (not annualised for the

quarter ended)

(@) Busic (Rs.) 799
(b Diluted (Rs.) 79

Quarter Ended
31-Dec-21

(Unaudited)

2.73193
31.04
2,762.97

3777

vy

(2.30)
403.60
76321

6.19
1n4.12
1,864.57

898.40

14.36)
1.18
3.4

'ﬂ‘j -
o

31-Mar-21
{Unaudited)
Refer Note 2

2.566.29
36.19
2,602.48

541.21

12.75)
37917
80454

31.08
105.51

1858.76

743.72

204.78
795

795
(2.00
5.95

536.94

7.09
697

{Rupees in millions}

Year ended
31-Mar-22

{Audited)

11.433.76
24174
11,675.50

2594 21

95 14)
1.740.21
323228

4468

449.22
7,965.46

3,710.04
909.27
2973
{12.63)
926.37

2,783.67

263
(066}
1.97

2,785.64
800.28
12,9759

3504
04

Year ended
31-Mar-21

{Audited)

932689
96.15
9,423.04

1959.62

5254
1.470 36
280428

147.83
13598
6.880.41

2,542.63

668.12
(1.64)

10.34

656.14

1,886.49

(6.30)
1.6}
(1.79

1,881.7¢
77393
8,29730

2320

4N



Notes:

In terns of Regpulaten 33 of the SEBI (Listing Obhgations and Disclosure Requirements) 2015, this Statement of Audited Standalone Financial Results for the quarter and year ended 31
March 2022 ("Audited Standalone Financimal Results”) of the Company has been reviewed by the Audit Commuttee and approved by the Board of Directors at their meeting held on 19
May 2022 and have been sudred by the statuwtory auditors of the Company. An unquabfied report was 1ssued by them theron

2 The standalone figures for the guarter ended 31 March 2022 are the balancing figure between the audited standalone tipures in respect of the full fimancial vear and the published
unaudited year to date standalone figures up to the third quarter of the current financial year The standalone results for the quarter ended March 31, 2021, have been prepared solely
based on the information compiled by the management and have not been subject to audit or review.

s> The Audited Standalone Finantial Results of the Company have been prepared w accordance with the Indan Accounnng Standards notfied under Section 133 of the Campanies Act
2013, as amended, read with relevam rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obliganons and Disclosure Requirementsy 2015, as amended (the "Listing
requirements™).

4 The Audited Stendalone Balance sheet and Audited Standalone Statement of Cash Flows are set out i Annexure Tand Annexure I respectively.

> The Company has completed Initial Public Offer ("IPO™) of 25,995,042 Equity Shures of the face value of Rs. 10/- cach at an issue price of Rs. 825/~ per Equity Share, comprising ofer
for sake of 25,360,538 shares by Scllmy Sharcholders and fresh ssue of 2,434,504 shares. The Equity Slares of the Company were listed on BSE Limited ("BSE") and National Stock
Exchange of India Limited ("NSE™ on 28 June 2021

6 The utilisahon of the net PO proceeds s summansed below:

Particulars Objects of the issue as Utilisation upto Unutilised amount as
) per prospectus 31 March 2022 on 31 March 2022
Repaymenbprx:~?a;.1nem, in full or part c?!" certain borrowings 1,500.00 1.500.00 A
availed by cnr Company and by our Subsidiaries
General Corporate Purpose 416.60 416.60 -
Total 1916.60 1,916.60 -
* net of Offer expenses to the extent applicable to the Fresh Issue.
The Code on Social Security, 2020 ('Codv’) relating to employee benefits during employment and post-employment benetits received Presidential assent in September 2020 The Code
has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have not vet been issued.
The Company is assessing the impact of the Code and will record any related impact in the peried of the Code becomes effc ctive.

8  The Company operates i one single reportable business sep mernt- "Medical and Healthcare services”

9  The Company has cntered o a shareholders ag reement ('SHA') dated 27 October 2021, with the exisin promoter and certam other shareholders of Sarvejana Healthcare Private
Limited (Sunshine Hospitals') to acquire S1.07% of the equity share capital of the Sunshine Hospitals as a combination of fully paid shares and panly paid up shares, to be fully paid up
as per agreed schedule. Subscquent to the year end, the Company has complied with the terms and conditions of the SHA, including payment of al! paid up calls and obtaining majority
composition of the Board of Directors Accordingly, Sunshine Hospitals has become a subsdiairy subsequent to year end.

10 The previous penods/years numbers have been regrouped/rearranged wherever necessary to conforn the current period/years presentation

It The abowe Audited Stndalone Financial Results of the Company are available on the Company’s webside www kimshospitals.com and also on the website of BSE (www bseindia.com)
and NSE (wwwnseindia.comy, where the shares of the Company are listed.

For and en behalf of the Board
Krishna Institute of Medical Sciences Limited
i
-.l I 4 .l i i
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L FH Bhailass Maa
Hyderabad Managing Direcior
19 Mav 2022 DIN: 00008985
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Annexure - |
Krishna Institute of Medical Sciences Limited
Corporate Identity number : US5101TG 1973PLCO40558
Registered oftice : 1-8-31/1, Ministers road, Sccunderabad, 500003, Telangana. India
Website: www kimshospitals.com, Email: CS/@kimshospitals.com. Tel: 040 7122 5000

Standalone Audtied Balance Sheet as at 31 March 2022

(Rupees in millions)

. As at As at
Particulars 31 March 2022 31 March 2021
(-Audited) (Audited)
A ASSETS
1 Non current Assets
Property. plant and equipment 5,804.70 577.77
Capital work-in-progress 131.88 76.03
Intangible asscts 115.01 31.36
Right-of-use assets - 20.77
Financial assets
(i} Investments 5.420.08 2,132.23
(ii) Loans 663.00 190.60
(iii) Other tinancial assets 75.39 107.94
Non-current tax assets (net) 52.26 40.36
Other non-current assets 110.70 93.96
Total Non current Assets -(1) 12,37.0.02 8,465.02
2 Current Asscts
Inventories 259.87 164.73
Financial assets
(i) Trade receivables 873.78 730.04
(i1) Cash and cash equivalents 198.59 345.85
(iii) Bank balances other than (ii) above 1,599.02 2,154.33
(iv) Loans 66.40 6.40
(v) Other financial assets 236.53 224.25
Other current assets 78.63 46.65
Total Current Asscts-(2) 3.312.82 3,672.25
3 Total Assets (3)= (D+(2) 15,687.84 12,137.27
4 Equity and Liabilitics
Equity share capital 800.28 775.93
Other equitv 12.975.19 8.297.30
Total Equity - (4) 13,775.47 9,073.23
B LIABILITIES
5 Non-current liabilities
Financial liabilities
(i) Borrowings 41.70 67784
(i1) Lease liabilitics - 18.89
(iii) Other financial liabilitics 0.09 0.09
Provisions 154.51 142 .47
Other non-current liabilities 42.02 22.72
Deferred tax liabilities {net) 331.52 301.14
Total Non-current liabilities - (5) 569.84 1,163.15
6  Current liabilities
Financial labilities
(i) Borrowings 142.39 609.87
(i1) Lease liabilities - 6.73
(ii1) Trade payrables
(a) Total outstanding dues of micro enterprises and small
enterprises; and 0.75 2.51
(b) Total outstanding dues of creditors other than micro
enterprises and small enterprises 805.69 849.34
(iv) Other tinancial habilities 92.24 97.20
Provisions 67.89 76.49
Other current liabilities 233.57 195.34
Current fax liabilities (Net) - 63.41
Non-current liabilities - (6) 1,342.53 1,900.89
Total Equity and Lia ilii (H+(5)+(6) 15,687.84 12,137.27

z
2.
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Annexure - Il
Krishna Institute of Medical Sciences Limited
Corporate Identity number: USS 101 TG 1973PLC040558
Registered office : 1-8-31/1. Ministers road, Secunderabad, >00003. Telangana. India
Website: waviv.kimshospitals.com, Email: CS:a kimshospitals.com. Tel: 040 7122 5000

Statement of Audited Standalone Cashflows for the year ended 31 March 2022

{Rupees in millions)
For the vear ended For the year ended

Particulars 3k-Mar-22 31-Mar-21
(Audited) (Audited)
L Cash flows from operating activitics:
Profit before @ for the year 3.710.04 254263
Adjustments for operating activities:
Depreciation and amortisation expenses 449.22 445.98
Loss on sale of property, plant and equipment 27.04 1.7}
Provision/(reversal) of expected credit loss for trade reccivables (63.44) 17.55
Trade receivables written of 35.56
Investment written oftf - 0.10
Guarantee commission income (26.26} (893)
Rental income (4.00) (1.27)
Interest incgmc on fixed deposits. security deposit and loan to (156.62) (56.43)
related parties
Liabilities no longer required written back (32.04) (0.89)
Interest income on income t@x refund (9.1y) (827)
Finance cost 44.68 147.83
Operating cash flows before working capital changes 3,975.03 3,090.01
Adjustments for:
Decrease /(increase)
- in trade receivables (115.86) 24392
- in inventories (95.14) 52.34
- in loans, Other tinancials assets and other asscts 342 (258.81)
lncreas.e |{1.tfadc payables, other financial liabilities, provisions and 39.10 213.23
other liabilities
Cash generated from operations 3.806.55 3,340.69
Income taxes paid, net of refunds (962.81) (427.20)
Net cash gencrated from operating activities (1) 2.843.74 2,913.49
11. Cash flows from investing activities
Purchase of property. plant and equipment and intangible assets (694.69) (726.65)
Proceeds trom sale of property, plant and equipment 236 3.20
Investment in subsidiaries and joint venture (3,240.95) (352.73)
Loans given to subsidiaries (1,951.33) (250.00)
Receipt of loans given to subsidiarics 1.416.93 238.70
Redemption of bank deposits (having original maturity of more
than three months) 5.821.65 28.82
Investment in bank deposits (having original maturity of more than
three months) (2.263.21) (2.14>.60)
Lease income received 4.00 1.27
Interest received 15443 36.95
Net cash used in investing activities (2) (3.750.81) (3.166.04)
1. Cash flows from financing activitics
Repayment of long-term borrowing s (603.62) (1,018.63)
Proceeds / (repayment) of short-term borrowings (net) (50000) 479.19
Payment of lease obligations (10.93) (14.27)
Proceeds fron issuv of shares (net off share issue expenses) 1,916.60 9>0.23
Interest paid (4224 (142.79
Net cash flows gencrated from financing activities (3) 759.81 253.73
Net (decrease)/increase in cash and cash equivalents (1+2+3) (147.26) 1.18
Cash and cash equivalents at the beginning of the vear 342.8> 344.67
Cash and cash equivalents at the end of the year 198.59 345.85
Components of cash and cash equivalents
Cash on hand 7.52 .54
Balances with banks
- On current accounts 191.07 209.31
- In deposit accounts - 125.00
Totai 198.59 345.85
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Krishna Institute of Medical Sciences Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Krishna Institute of Medical Sciences Limited (“Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group™) and its joint venture for the
quarter ended March 31, 2022 and for the year ended March 31, 2022 (**Statement™), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulatrons™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements/

financial results/financial information of the subsidiaries / joint venture, the Statement:

i.  includes the results of the following entities;

| S.No. Entity Relationship
[ 1 Krishna Institute of Medical Sciences Limited | Holding Company
|2 " Arunodaya Hospitals Private Limited Subsidiary
13 KIMS Hospital Enterprises Private Limited Subsidiary
<l Iconkrishi Institute of Medical Sciences | Subsidiary
Private Limited
S Saveera Institute of Medical Sciences Private | Subsidiary
Limited
6 KIMS Hospitals Kurnool Private Limited Subsidiary
i KIMS Hospital (Bengaluru) Private Limited Subsidiary
8 | KIMS Swastha Private Limited - Subsndlaly___ =
i KIMS Hospitals Private Limited | Subsidiary
10 KIMS Cuddles Private Limited * SubSIdlary
Biln Sarvejana Healthcare Private Limited ** Joint Venture

* the Subsidiary has been struck off and dissolved on November 30, 2021
## (w.e.f27 October 2021)

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii.  gives atrue and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2022 and for the year ended March 31, 2022.

S.R. Bathboi & Associates LLP, a Limited Liability Partnership with LLP identity No. AAB-4295
Reqd. Office : 22, Camac Street, Biock ‘B', 3rd Fioor, Kolkata-700 016
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results* section of our report. We are independent of the Group, its joint venture in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its joint venture in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the Group and
of its joint venture are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and joint venture and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effiectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its joint venture are responsible for assessing the ability of the Group and of its joint venture to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of joint venture are also
responsible for overseeing the financial reporting process of the Group and of its joint venture.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effiectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its joint venture to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its joint venture to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its joint venture of which we are the
independent auditors and whose financial information we have audited, to express an opinion
on the Statement. We are responsible for the direction, supervision and performance of the audit
of the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited
by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.



SR

BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Other Matter

()

(ii)

(iif)

The accompanying Statement includes the audited financial results/statements and other financial

information, in respect of:

e Four subsidiaries, whose financial results/statements include total assets of Rs. 850.21 million
as at March 31, 2022, total revenues of Rs Nil and Rs Nil, totalnet loss after tax of Rs. 5.74
million and Rs. 8.44 million, totd comprehensive loss of Rs. 5.74 million and Rs. 8.44 million,
for the quarter and the year ended on that date respectively, and net cash inflows of Rs. 0.75
million for the year ended March 31, 2022, as considered in the Statement which have been
audited by their respective independent auditors.

e One joint venture, whose financial results/statements include Group’s share of net profit of Rs.
75.44 million and Rs. 95.10 million and Group’s share of total comprehensive income of Rs.
Rs. 75.44 million and Rs. 95.10 million for the quarter and for the year ended March 31, 2022
respectively, as considered in the Statement whose financial results/financial statements, other
financial information have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements/financial results/financial information
of these entities have been furnished to us by the Management and our opinion on the Statement
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and
joint venture is based solely on the reports of such auditors and the procedures performed by us as
stated in paragraph above.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2022 and
the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

The Statement includes the results for the quarter ended March 31, 202 I, which have been prepared
solely based on the information compiled by the management and have not been subject to audit
or review.

Our conclusion on the Statement is not modified in respect of this matters.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Nawrod o1 —1

per

Partner

Membership No.: 102328
UDIN:QRQU0AIABATFQWELHF02
Place: Hyderabad

Date: May 19, 2022

Navneet Rai Kabra
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Krishna Institute of Medical Sciences Limited
Corporate ldentity number  USS10ITGI973PLCO40553

Regswrea office  1-3-31/1, Ministers read, Sec underabad, $00003, Telanyara, India
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Statemeat of Audited Consclidated Financial Results for the Quarter and year ended 31 March 2022

Income

(2) Revenue 1iom eperations
by Other wncome

Totat Income

Expenses

{a) Purckase of medical consumables, drugs and surgcal instruments

(b) {Increasey decrease m inventones of medicat consumables, drugs and v urgieal nstniments

(c) Employee berefits expense

(d) Other expenses

(e) Fin2nce cost

{0 Depreciation and amortisation expense
Total Expenses

Profit before share of profit of Joiat Venlure and tax(1-2)
Share of profit of a Joint Venture, net of tax
Profit before tax (3+4)

Tax expense

(a) Current tax

(b) Defierred tax credit

{c) Adjustment of wx relating o carlier periods years
Total tax expenses (6)

Profit for the period/ year (S-6)
Attributable to:

Owners of the company

Non controlling interests

Other comprehensive income/(loss) for the period: year

Ouarter Ended

ltems that will not be reclassified subsequentv 10 statement of profit and loss

- Re-measurement 10ss on defined benefit plans
- Income wx dicct
Other comprehensive income/llossh. net of tax

Other comprehensive income/(loss) for the period/year
Attributable to:

Owners of the company

Non controlling inerests

Other comprehensive income/{loss)

Total compreheasive income {7+8)
Owners of the company

Non controfhng interests

Total comprehensive income

Paid up equity share capital (face value of Rs.10 exch)
Other Equity

Earnings per share (of Rs.10 each): (rot annualised for the quarter ended)

(a) Basic (Ks)
(b) Diluted (Rs)

31-Mar-22 31-Dec-21
(Audited) .
Refer Note 2 Unaudited)
372138 31935 68
81 89 342
3.805.27 3,959.60
78528 822 72
(341 ©92)
648 51 610 40
1.187 89 1,205 87
3859 29 68
186 37 188.08
2,812.53 2,855.80
992,74 1,103.50
75.44 19.66
1,068.18 1,123.46
226.52 27730
21.08 429
(1263

23494 281.59
83324 841.87
806 88 81175
26 36 3002
18 01 (457)
{454} 115
13.47 1342y
13.00 )
047 {0 38}
13.47 (3.42)
819 88 808 71
2683 FEiv ]
846.7 838.45
10 08 1014

10 08 1014

31-Mar-21
{Unaudited)
Refer Note I

3,585 38
4187
3,627.25

773 54

0 64)
564 03
1239 66
74 08
166 38
2,817.08

310.20

810.20

23337

(10.01)
063

22399

£86.21

578 02
819

909
229
630

642
038
6.80

814
857
S93.01

(Rupees in millioas

Year ended
31-Mar-22

{Audited)

16,508 25
202 60
16,710.85

3674 97

{3 92)
2,619 68
S

16033

TBT

12.237.42

4,473.43
95810

4.563.53

IREHEN
166

(12 63
1.130.58

3.437.95

3,326 8%
110

i53
{033)
120

140
Dy 20}
1.20

3,328 25
11090
3.439.15

80 28
13.072 81

41 88
4188

Year ended
31-Mar-21

(Audited)

13,299 37
161 6§
13,401.02

2826 39

629
220209
3399 14

2497
695 36
10,610.87

2,790,15

2,790.38

778 30
(33 03)
10.60)
73536

2,054.79

2,012 19
260

(6 28)

{4.64)

(498)
031
(1.6

20072
4294
2,0.50.15

7759
7.861.81

2% 87
2642




Notes:

In terms of Regulation 33 of the SEBI (Listmg Obligatiors and Disclosure Requirements) 2015, this Statement of Audited Consohdated Fnan e Results tor the year ended 31 March 2022 {("Avdited Censolidated
Financial Results”) of the Company has been resiewed by the Avdit Comm:itee and approved by the Board of Directors @ their meetng held on 10 May 2022 and have been audded by the statutory auditers of the
Company. An unqualifed report was issued by them theron

The Conselidated figures for the guarter ended 31 March 2012 are e talncing £ gue Detween the audited consolidated Yigues m respect of the full finarcial year and the pubished unaudited vear to date
consolidated figues up to the third quanier of the currem financial year The consoindated results for the quaner ended March 31, 2021, have been prepared soiely tasea on the nformancn compiled by the
management and have not been subject W audit of review

The Audited Consolidated Financial Results of the Group have been prepared in accordance with the Indian Accourting Si1andards noufied under Secuon i3% of e C Act 2013 as d, read with
relevant nules thereunder and in termns of Reg ulaion 33 of the SEBI (Listing Obliganens and Disclosure Requrementsy 2013, as amended (the "Lisung requirements™

The Audited Consolidated Balance sheet and Audited Consolidated Sratement of Cash Flows are set cut in Antexure § ana Annexure 1| recspectvely

The Group has completed Initial Public Offer (*1P0") of 25,995,042 Equny Shares of the face value of Rs i0/- each &t an ssue price of Rs 825:- per Equuty Snare. compnuing offer for sale of 2.1.560,538 shares
by Selling Sharenolders and tresh issue of 2,434,5(4 shases. The Equity Shares of the Company were hsted on BSE Limited {"BSE"} and Nanonal Stock Eschanye of India Limuted {"NSE”} on 28 June 202)

6 Theut 1aanon of the net IPO oroceeds s summansed below

Particalars Objects of the issue Utilisation upito Unutilised amount 35
as ner nrosnectus * 31 March 2022 wn 31 March 2022

Repayyment/pre-payment, in tull or pan, of cermain borrowings avaded by our Company and by our Subsidianes 1500 00 1.500 D0
General Corporate Puroose 11660 11650
Total 1.916.60 1.916.60

net of Otfer expenses 10 the extent apylicable 10 the Fresh Issue
The Code on Secial Security, 2620 ¢Code’) relating o employes benetits during employment and post-employment benelits received Presidennal assent in September 2020 The Code has been published in the
Gazette of India However, the date on which the Code will come irio effiect has not been notitied and the final rulestinterpretation have not vel been issued The Company is assessing the impact of the Code and
will record any related impact n the penod of the Code bec ames effective.
The Company opérates in one single reportable business seg imen- “Medizal and Healthcare senvices”

9 The Company has ertered into a shareholders agreement (SHA') dated 27 October 2021, with the exsting prometer and centain other sharehelders of Sarvejana Healtheare Private Limited {Sunshine Hoxpnals’) 10
acquire 510725 of the equiy share capitat of the Sunshine Hospitals as a combination of fully paid shares and pantly paid up shares, 10 be fully paid up as per 2 ceed schedule Subsequent to the year end, the
Company has complied with the terms and condtions of the SHA, mcudng ¢ payment of alt paid up calis and obtaining majonity composition of the Board of Directors Accordingly, Sunshine Hospitals has become
a subsdiairy subsequent w year end

10 The previous periodvyears numbers have been regrouped/reamranged wherever necessary to conform the current period/vear presentation

' The sbore Audited Consolidated Francial Results of the Group are avaitable en e Company’s website wwwhimshospitals com and also on the website of BSE (www bseindia com) and NSE
(wwwnseindia com). where the s N _oEy pg e

s
= L] - For and on behalf of the Board
Kriskna Institute of Medical Sciences Limited
- i_ -
"} s _._.-. 1 1 i

- | i |
. = I r (5] " Sy

Hyderabad L | Managing Director

19 Mav 2022
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Krishna Institute of Medical Sciences Limited
Corporate Identity number : U35101TG1973PLC040558
Registered oftice. 1-8-31/1, Ministers road. Secunderabad, 500003, Telangana, india
Website: www kimshospitalscom, Email. CSi@kimshospitals.com, Tel. 040 7122 5000

Consolidated Audited Balance Sheet us at31 March 2022

(Rupees in millions)

As at As at
Particulars 31 March 2022 31 March 2021
(Audited) (Audited)

ASSETS
Non current Assets
Property, plant and equipment 7,70521 7.706.26
Capital work -in-progress 20759 9244
Goodwill 84775 847.75
Other Intangible assets 317 62 24743
Right-of-use assets 1,181.50 509.34
Investments m Joint Venture 332476 -
Financial assets

(1) Other Yinancial assets 39557 192.20
Deferred tax assel (net) 3215 29.35
Non-current tax assets (net) 174.73 103 70
Other non-current assets 95263 121 12
Total Non current Assets - (1) 15,139.51 9.849.59
Current Assets
Inventories 364.27 240.85
Financial assets

(1) Trade receivables 1.286.36 1.098.19

(ii) Cash and cash equivalents 256.34 521.29

(it1) Bank balances other than (i) above 1.6443! 2,32313

(iv) Other tinancial assets 28097 257.62
Other current assets 10171 70.87
Total Current Assets -(2) 3,933.96 4,511.95
Totat Assets (3)=(1+(2) 19,073.47 14,361.584
LIABILITIES
EQUITY AND LIABILITY
Equity share capital 80028 77593
Other equity 13.072.81 7.861.41
Equitv attributable to Shareholders of the company -(4) 13.873.09 8,637.34
Non-centrolling interests - (3) 233 31 124.61
Total Eauity (6)=(3)+(5) 14,106.40 8,761.95
Non-current liabilities
Financial liabilities

(1) Borrowings 1376.63 1.846 03

(ii) Lease liabiliies 886.539 433.40

(iii) Other financial liabilities 392 5.59
Provisions 170.50 160.64
Other non-current liabilities 12.37
Deferred tax liabilities (net) 379.38 35831
Total Non-current liabilitics -(7) 2,817.02 2.816.34
Current liabilitics
Financial liabilities

(i) Borrowings 233.66 858.64

(i1) Lease liabilities 68.40 2562

(in) Trade payables

(2) Total outstanding dues of micro enterpnises and smaull enterprises: and 44.68 17.90
(b) Total outstanding dues of creditors other than micro enterprises and small

enterprises 1,250.66 1.300.80

(iv) Other tinancial liabilities 168.88 161.29
Provisions 103.39 104.86
Other current liabilities 278.66 22713
Current tax habilities (Net) 172 87.01
Total Non-current liabilities - (8) 2,150.08 2,783.25
Total Equity and Liabilities (9) = (7)+(8) 19,073.47 14,361.54




Krishna Institute of Medical Sciences Limited
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Statement of Audited Consolidated Cash flows for the Year Ended 31 March 2022

Particulars

L. Cash flows from operating activities:

Profit before tax for the year

Adjustments for operating activities:

Depreciation and amortisation expenses

Loss on sale of property, plant and equipment (net)
Provision/(Reversal) of Expected credit loss for trade receivables
Trade receivables written off

Rental income

Interest income on tixed deposits and security deposit
Interest income on income tax refund

Liabilities no longer required written back

Share of profit of a Joint Venture. net of tax

Finance cost

Operating cash flows before working capital changes

Ad justments for.

Decrease /(increase)}

- in trade receivables

- in inventories

- in Other financials assets and other assels

Increase in trade payables. other financial liabilities, provisions and other liabilities

Cash generated from operations
Income taxes paid, net of refunds
Net cash generated from operating activities (1)

IL. Cash flows from investing activitics

Purchase of property, plant and equipment and intangible assets

Proceeds from sale of property, plant and equipment

Investment in Joint Venture

Investment in subsidiaries

Redemption of bank deposits (having original maturity of more than three months)
Investment in bank deposits (having original maturity of more than three months)
Lease income received

Interest received

Net cash used in investing activities (2)

1. Cash flows from financing activities

Repayment of long-term borrowings

Proceeds from long-term borrowings

Proceeds / (repayment) of short-term borrowings (net)
Payment of lease obligations

Proceeds trom exercise of share warrants

Proceeds from issue of shares (net off share issue expenses)
Interest paid

Net cash flows generated from fin:ncing activities (3)

Net increasc in cash and cash equivalents (1+2+3)
Cash and cash equivalents at the beginning of the vear
Cash and cash eauivalents at the end of the vear
Components of cash and cash equivalents
Cash on hand
Balances with banks
- On current accounts
- In deposit accounts (with original maturity of 3 months or less)
Total

For the vear ended
31-Mar-22
(Aundited)

4,568.53

72673
2717
(7.97)
5254
(1310)
(112.89)
(9.93)
(42.41)
(95.10)
160.33
5,253.90

(232.74)
(12342)
(489.70)

10118
4,509.22
(1.268.97)
3.240.25

(1,703.22)
3.18
(3.22965)
(11.30)
6.519 99
(5,828.06)
13.10
120.75
(3.11.5.201

(1.709.40)
1,240.00

(62498)

(95.49)

1.916.60
(116.72)
610.00
(264.95)
521.29
256,34

10.00
246.34

256.34

Annexure - 11

{Runces in millions)
For the vear ended
31-Mar-21
tAudited)

279015

695.36
10.79
3877

826
(7.09)

(3806)

(1993)
(752

32497
3,795.70

177.46
6292
(338.1)

239.24

3,937.18
(377.44)

3,559.74

(944.26)
842

(35273
TEE:
(2409 59)
709
3547
(3,541.78)

(1,300.44)
45503
338.03
{(7313)
950.23

(271.55)
98.19

116.15
40514
521.29

15.21
306.08

200.00
521.29
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